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INDEPENDENT AUDITOR'S REPORT

To the Members of SEWA Gnh Rin Limited

Report on the Audit of the Financial Statements
Opinlon

We have audited the accompanying financial statements of SEWA Grih Rin Limited {"the Company”), which
comprise the Balance Sheet as st March 31, 2025 Statement of Profit and Loss (including other
comprehensive income), Staterment of Changes in Equity and Statement of Cash Flows for the year than
ended, and notes to the financial statements, including & summary of material accounting policies and ather
axplanatony information

In our opirion and to the best of our infarmation and according to the explanations given o us, the aforesad
financial statements oive the information required by the Companies Act, 2013 {"the Acl™} in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act {*Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its prafit and total comprehensive income (including ather
comprehensive incoma), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

Wa conducted our audd in accordance with the Standards on Awdiing (SAs) specified uncer Section
143(10) of the Act Ouwr responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our repart. We are indepandeant of the
Company in accordance with the Code of Ethics issued by the Instilute of Charlered Accountants of India
{“the 1CAI") together with the ethical requirements that are relevant 1o our audit of the financial statements
under the provisions of the Azt and the Rules thereunder, and we have fulfiled our other ethical
respongibllities in accordance with these requirements and the |CAYs Code of Ethics. Wa balieva that the
audit evidence wa have obtained is sufficiant and appropriate to provide a basis for our opinion.

Emphasis of Mattar

W draw sttention to note na. 34 of the sccompanying financial statemants which statas that the Company
has been granted sxtansion up 1o Juma 5025 by Reserve Bank of India ("RB1") fo comply with the Principal
Business Crteria ("PBC™) as specified under paragraph 4.1.17 read with paragraph 5.3 of the Master
Direction — Mon Banking Financial Company - Housing Finance Company ("NBFC-HFC") (Reserve Bank)
Directions, 2021 ("Master Direchions’) as amanded.

Clur apinicn ia not modified in raspact of this matter.
Information Other than the Financial Statements and Auditor's Report Thereon

The Compamy's Management and Board of Direciors are responsibla for the other information. The otiver
infarmation comprises the infarmalion included in the Directer's report including annexures o Director's
repst, but does not include the financial statements and our auditor's report thereon

Qur epinion on the financial stataments does not cover the cther information and we will not express any
form of assurance conclusion thereon

In connaction with our audit of the financial statermants, aur responsibility |s to read the other information
and, in doing ‘50, consider whether the other informafion is malerially inconestant with the financial
sfatements or aur knowledge obiginad in the audit, or otherwise appaars io be matenally misstated.

If, bazed on the work we have performed, we condude that there is @ materig misstatement of this other
imformation, we are raqulrad o raport that fact We have nothing 1o report in this regard
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Responsibilties of Management and These Charged with Governance for the Financial Statoments

The Company's Management and Board of Directors are responsible for the matlers stated in Section
13405) ol the Acwith respect 1o the preparation of these financial statements that give a rue and fair view
af the financial position, financial performance, total comprethensive income, changes in equity and cash
fiows of the Gompany in accordance with the accounting principles generally acceplted in India, including
the Indan Accounting Standards specified under Saction 133 of the Act read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of tha Company and for preventing and detecling
frauds and other irregularities; selection and application of appropriate accounting polcies, making
judgments and estmates that are reasonable and prudent, and design, iImplamentation and maintanance
of adequate intarnad financial cortrods, that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant to the preparation and presentation of the financkal
staterments that give a troe and fair view and are free from materal misstatermant, whether due to fraud or
20T

In preparing the financial statements, the management is respansible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters ratated to going concern and using the
going concem basis of accounting unkess the Board of Directors efther intends to liquidate the Company of
to cease operations. or has no realistic alternative but 1o do so.

The Board of Directors are also regponsble for oversesing the Company s financial reporing process
Auditor's Responsibilities for the Audit of the Financlal Statemenis

Qur objectives are fo obtain reasonable assurance aboul whether the financial statements as a whole ane
free from material misstatement, whether die to fraud or error, and o issue an auditer's repodt that includes
our opinion. Reasonable assurance is a high level of assurance, bul s not a guarantes that an audit
conducied in accordance with SAs will always detect a matarial misstaternent when it exists. Misstatements
gan arse from fraud or error and are considered matenal if, individually or in the aggregate, thay could
raasonably ba expectad 1o influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accardance with SAs we exercise professional judgment and maintain professional
skepficam throughaut the audit, We also:

 |dentify and assess the rsks of materal misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those rsks, and obtain audit evidence thal
is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material
rmisstalernent resulting from fraud is higher than for one resulting from error, as fraud may invoive
callusion, forgery, intantional omissions, misrepresentations, or the override of internal contral.

= Ootain an understanding of intamel control relevant to the sudil in order o design audil proceduras that
are appropriste in the circumstances. Under Section 143341 of the Ad, we are also responsible for
expressing aur apinion on whether the Company hes adequata internal financial contiols. sysiem with
reference ta financial statements in place and the operaling effectiveness of such controls.

» Evalugte the appropriateness of accounting policies used and (he reasonableness of accouniing
estimates and related disclosures made by the Management

= Conclude on the appropriateness of Management's use of the going concem basis of sccounting and,
based on the audit evidence oblained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the Company's ability to continug as a going cancern. If we
conclude that & material uncertainly exiete, we are required to draw sttention in aur auditor's report to
the related disclosures in the financial statements or, if such disclosures are insdequate, to modify our
opinian. Our conclusions are based on the audil evidence obtained up to the defe of our audibor's report.
However, future events or conditions may cause the Company to cease o conlinue as.a gaing concemn,

« Evaluate the overall presentabon, structure and content of the financial statements, Including the
disclosuras, and whether the financial siatements represent the underlying fransactions and events in a
manner thal achieves fair presentation,



We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in internal controd
that we identify during our audit.

Ve also provide those charged with governance wilh 2 staterment that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relafionships and other
matters that may reasonably be thought io bear on our independence, and where applicable, relsted
safeguards.

Other Mattor

The comparative financial information of the Company for the year ended March 31, 2024 and thae relabted
transition date opaning balance sheet as at April 1, 2023 incluged in these financial stalements, have bean
prepared after adjusting previously issued financial statements prepared in accordance with the Companies
(Accounting Standands) Rules, 2021 te comply with Ind AS. The previously issued financial statements were
audited by the predecessor auditor whose report for the year ended March 31, 2024 and March 31, 2023
dated August 8, 2024 and July 24, 2023 respectively expressed an unmodified opinian on those financial
statements. Adjusiments made to the previously issued financial statements to comply with Ind AS have
been audited by us, Refer note 46 fo the accompanied financial statarments

QOur apinion on the financial statements is not modified in respect of the above mattar on the comparalive
financial information

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditce's Report) Order, 2020 (“the Order’), issued by the Central
Gowvernment of India in terms of sub-section (11} of Seclion 143 of the Act, we give in the Annssure A,
a statement on the matlers specified in paragraphs 3 and 4 of the Order, (o the extent applicable.

2. As required by Section 143(3} of the Act, we repart to the extent applicabls that

{3} We have sought and obtained all the information and explanaticns which to the best of aur knowiedge
and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account s required by law have bean kept by the Company so faras il
appears from our examination of those books. except for the matters stated in paragraph 2()(vi) balow
on reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 and in respact of
books of account being maintained in cloud servers, the Company basad on the confirmation received
from the vendor has represented to us that the daily back is being mamntained in a server physically
located in India

{¢) The Batance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Staterment of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreemant with the books of account

{d} In our opinion, the aforesaid finsncial ststemants comply with the Indian Accounting Standards specified
under Section 133 of the Act

{el On the basis of the written representations received from the direcions as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is dsquaified as on March 31, 2025 from being
appointed as a director In terms of Section 164 (2] of the Act

{f) The medifications refating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2{b) sbove on reporting undsr Saction 143(3)(b) of tha Act and paragraph 2(i)wi]
below on reportiing under Rule 11{g) of the Companies [Audit and Auditors) Rules, 2074,

(gl Yth respect to the adequacy of the internal financial controls with reference to financial statements of

the Company and the operaling effectiveness of such controls, refer to our separate Report in “Annexure
-
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{h} In our opinion and to the best of our information ‘and according to the explanations given o us, the
remuneration paidiprovided by the Company to a director during the year i8 In excess of the limits laid
down under Section 187 of the Act amouniing to Rs. 1943 miflion.

{i} With respect to the other matiers to be included in the Auditor's Report in accordance with Rute 11 of the
Companies [Audil and Auditors) Rules, 2014, 25 amended in our opinion and to the best of our
information and according to the explanations aiven to us:

{i} The Company doas not have any panding Itigations which would impact @is financial pesition,

(i) The Company did not have any long-term contracts including derivative contracts for which there
ware any malerial foreseeable losses

(il Thera wera no amounts which were required to be transfemed to the Inwvestor Educalion and
Protection Fund by the Company

(i) (al, The Managemsnt has reprasented that, to the best of it's knowledoe and belief, na furds have
been advanced or loaned or nvested (ether from bormowed funds or share premium ar any other
sources or kind of funds) by the Company toorin any other personis) orenfity(ies), inchuding foregn
entities (* Intermediarias"}, with the understanding, whether recorded in writing of otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified In any
manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries”) or provide any
guaraniea, securlty or the ike on behalf of the Ukimate Beneficiarias,

{h). The Managemen! has representad, that, to the best of it's knowledge and belief, no funds have
baen recalved by the Company from any person(s) ar entity(ies), including foreign entitles ("Fundng
Farties"), with the understanding, whalher racorded in writing or oiherwize. that the Company shall,
directiy ar indirestly, kend or invest in other persons or enfites identified in any manner whatsoever
by or an behalf of the Funding Party (“LHitimate Beneficiares') or provide any guarantee, Security or
the like on behalf of the Libmate Beneficiares

Baszed on the auwdit procadures performed that have beon considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has causad us to believe that the
rapresantations under sub-clause (i) and (il of Rule 11(e) conizin any material misststemeant

iv) The dividend declared and paid by the Company on compulsary convertible preference shares
during the year and until tha date of ths audit report s in accordance with Seclion 123 of the Act,

ivi] Based on our examination which included test checks, the Company has used muliple accounting
software for maintaining its books of aceount for the financial year ended March 31, 2025, which
has a feature of recording audit trail (edit log) facility and the same has been operating throughout
the year for all relevant iransactions recordad in the respective software except that the feature of
recording audit trall (edit og) faciity was not enabled at the database layer of one accounting
software ['Finnone ).

Additionally, the audit trail 1o the extent It was enabled as stated above, has been preserved by the
Company as per he stalutory requrements for record retention.

For &8, Dhawan & CO LLP
Chararad Accountants
irm Fteg'bglraLF
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Membership No.: 088570
LIDIM Mo, 2509857 0BMICMF4238

Place: Gurgaon
Drate: 09 May 2025



Annaxure A to the Independent Auditor's Report

(Referred 1o in paragraph 1 wnder ‘Fegon on Other Lagal and Regulatory Raguirerments” sechon of lhe
Irdependent Auditor's Repar of sven dabe ta the members of SEWA Grik Rin Limited on the financial
slataments as of and far the year ended March 31, 2025

In terms of the information and explanstions sought by us and given by the Company and the books
of account and records examined by us i the normal course of audil and to the beat of aur knewledge

and pelief, we siate that.

(i

{iii}

(a} (A] The Campany has mainiained preper recards ehowlng full particubars, including
auantitative delails and siluation af Property, Flant and Equipment {including rght of use assats,
invesiment properly and assel held Tor sale).

(B} Tha Company has maintained propar records showing full partculars of Intangible azsets.

{&} The Fropery, Flant and Equipment have bean physically verified by the managemeni during
the year and according fa the infarmatlon and sxplanatlon given to ue, no material dscrapancias
wara noficad on swuch vanfication, in our opinion, the frequency of verificalion of the Property,
Plant and Equipmant is reasonabla having regard to the size of the Campany and the nature of
itz asaats.

{z] The Company does nof hold any immovable property {other than propenies where (he
Company is the Eessee and the lease agreements are duly executed in favour of the lesseea),
Agcordingly, the provisions of clause 3(ik(c) of the Order are not applicable,

(d} Tha Compary has nod revalied its Property, Pant and Equipment {including Right of Use
assets) and intangible assets during the yaar, being under cos! model. Accordingly, the
provisions of clause 3((d) af ithe Order are not applicable.

{&} There are no proceedngs which Rave been infliated of are panding agansl the Company for
hqulng bamarm| progarty undar tha Banaml Transactions (Prahibition) Act, 1388 (45 of 1988} (as

amended in 201965 and Riudes mada thereundar

{a) The Company doss nol have any inventary. Accordingly, the provisions of clause 3iiil(a) of the
Dirder are nod applcable,

{b) During 1he year, the Company has been sanclionad working capital Bmits in excess of ¥ 5 crores,
in aggregate, from banks and financial institudions on the basis of securlly of current sasels. As
repreganted by tha Company, no guartardy raturnalsistaments are raquired to ba filed by the Comparny
with such banks and financsal ingliutions

{a} Tha Company's principal business s {0 give loans, Accordingly, the provisions of clauss
Acilij{=) af the Order are not apphcabls,

{B} In gur opinion,; security given and the terms and conditions of grant of all lsans and advances
in tha natura of lnans are nof, prima facie, prajudicial o the Company’s infarast Tha Compay
ras not made any imvasiments in, and or provided any guarantea durng the yea,

{c) In our opinion, in respect of loans and advances in (he nature of loans, the schedule of
rapayment of principal and paymant of interss! bas been stipulsled ard i owr opinion the
rapaymentsireceipta of the principal amount and the interest are regular, except for below
menlioned cases, wherain the repayments)/raceipl(z) of the principal amount and the interest
are not regular. The details of sech casss are as follows (Refer note 41 1o the finansal
stalemenis),

Category of loan Esxtent of dalay Amount [Rs. In million) |
Term Loans 1-30 Days —=___[F 833.56
21-00 Drays Ta2_BT
Mara than B0 Days 2580
ﬁalﬂ 188445




{iv)

(vl

(A

[d} In respect of loans or advancas in the nature of Igans granied by the Gompany, (the tatal
amount which is overdue for more than 80 days as at the balance sheet date is given as under),
As mxplained o us, reasonable steps have been taken by the Company for the recovery of
principal! Interest amounts (Refer note 41 to the financial statements).

S {Amount Rs. In million
| Category of Loan | No.  of Principal Interest Total Overdue
Cases Amount Overdue Overdue
| Term Loan | 758 258.03 33.16 281,18

[e}The Company's principal business is to gve loans. Accordingly, the provisions of clause
iy e) of the Order are not applicable.

[ The Company has not granted any loans or advances in the nature of loans which are either
repayable on demand or without specifying any tarms or period of repaymenl Accordingly, the
provisions of clause 3{ii){f) of the Order are not applicabla.

The Company has not undertaken any ransactions in respect of loans, guarantees, and securities
covered under section 185 of the Companies Act. 2013. The Company has nat made any invasiment
as rafarmed to in section 188{1) of the Act and other requirements relating o section 1845 do not apply
o the Company

The Company has nether accepted any deposits ner the amaunts which are deemed to be depasits
during the year and further the Company had no unclaimed deposits at the beginning of the year within
thie meaning of Sections 73 to 76 of the Ast and the Companies (Acceptance of Deposits) Rulea, 2014
[as amended). Accordingly, the provigions of clause 3iv} of the Order ara not applicable.

The Central Government has nol specified maintenance of cost records undar sub-section (1)
of Section 148 of the Act, in respect of Company’s semvices, Accordingly, tha provigions of
clauss v of tha Qrder are not applicable

(vt} [a} The undisputed statutory dues including goods and services tax, pravident fund, employeeas’

state insurance, income fax and other material statutory dues, as applicable, have generally
been regularly deposited to the appropriate authorities, thaugh there has been a slight delay in
a few cases. Further, no undisputed amounts payable in respect thereof were outstanding at tha
year-and for a period of mere than six months from the date they became payable except
provident fund payable of Rs. 013 million and |abour welfare fund of Bs. 0.07 millien outstanding
since March 31, 2024 for the reason stated in note 19 of the accompanying financial statements.
We are informed that the operations of the Company during the yesr did not give rise o any
llabllity for salee-lax, service tax, value added tax and duty of excize.

(B} According to the information and explanations glven o us, there are no statuiory dues
referred to in sub-clause (a] that have not been deposited with the appropriake aulhdariliss on
actount of any dispute.

(wiil} Thens were no ransacions relating to previously unrecorded income that have bean surrenderad or

()

disclosed as Income during tha year In the tax assessments under the Income Tax Act, 1061 (43 of
1961)

(&)} The Company has not defaulied in repayment of loans or other borrowings o in the payment of
imtarest therean to any lander.

(b} We reporl that the Company has nol been declared wilful defaulter by any bank or financial
insbifution or government or any govermmeni authory

le) The term loans were applied for the purposes for which the loans were oblained.

id) On oan averall examination of the financial statemants of the Company. we report that no
funds raised on-shori-term basis have been usad for long-term purpases by the Company.



(%)

(el

{wil

[g) The Company does not have any subsidiary, associate or |joint venture, Accordingly, the
provisions of clause 3(ix)(e) & 3(ix)(1) of the Order are not applicable.

(@) Thie Company did not raise moneys by way of Iniial public offer or further public offer
[including debt instruments) during the year. Accordingly, the provisions of clause 3(x}(a) of the
Order are not applicable.

b} During the year, the Company Fas made preferential allotment! private placemant of shares
[partially). In respect of such aloiment, in our opinion, the Company has complied with the reguirement
of Section 42 and Sackon 62 of the Acl and the Rules framead there under. In our opinion, tha funds
raiged have been utilized for the purposes for which the funds wers rasesd though funds which were
not requirad for immediate utilsation were temperarily invested in liquid funds, however these funds
were ultimately uiilized for the stated end-use. The Company has not made any praferantial allatment
or private placement of convertible debentures (fully, pariially or optionally| during the year

(&) Material fraud by the Comgany or an the Company has bean noticed or reported during 1he yvear
83 disclosed in note 55 ofthe financial statements. However, the board of directors based on the whisile
blewer complaint and subsequent nvestigation by the professional firm has identified instances of
misappropriation of cash colected from customers, embezzlement of cash and regularisation of ceriain
delinquent loen accounts by the former senior officials of the Company pertains to the pericd ended
March 31, 2024. However, as stated in the nole, the overall impact of the above has bean estimaled
around Rs. 18.08 milion on which substantial amount has been recovered, and the balance amount
has been charged to the statement of profit and loss for the year ended March 31, 2024.

[b) The predecessor stalutory auditors has filed a report in the matter reported in (x)a) sbove under
sub-section [12) of Saction 143 of the &ct in Form ADT-4 as prescribed under Ruke 13 of Companes
{Audit and Auditors) Rules, 2014 (as amenoged) with the Cenftral Government, during the year and up
o the date of this report

(e} Consdering the principles of materality oullined in the Standards on Auditing, we have faken mlo
consideration the whistle blower complaints received by the Company during the year while
determining the nafure, timing and extent of awdit proceduras.

The Company is not @ Nidhi Company. Accordingly, the provisions of davse 3ixn)ia}-c) of the Ordar
are not applicabls.

{xiil}y In our apinian and according to the information and explanations given to us, all fransactions with the

related parties are in compliance with sachion 177 and 188 of the Act where applicable. and the
requisite detaills have been disciosed in the financial statements efc., as required by the applicable
accounting standards.

(xiv)[{a) The Company has an internal audit system commeansurata with the size and natura of its business.

[b) We have considered the internal audit reparts of the Company issued Uil date, for the pericd under
audit.

(xv) Dwring the year the Company has nat enterad info any non-cash lransactons with ihe directors or

pesans connected with them coversd under Section 192 of the Aot

Lxwi] (@) The Company |2 net reduired 1o be registerad under Section 45-1A of the RBI Act, 1934, Accordingly,

pravisions of claese 3 (xvi) (a) of the order are nol applicable.

(b} The Compamy & & Housing Finance Company registered with the National Housing Bank and |s
not requirad to obtain 8 Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act 1934

[c} The Company is not 8 Core Investment Company ("CIC) as defined in the reguiations made by the
Reserve Bank of India. Accordingly, provisions of clause 3(xvi)ic) of the Order are not applcable

[d) The Group {Bg-per the provesons of the Core Investment Companies (Reserve Bank) Directions,
2016) does pol have any CIC as part of the Group. Accaordingly, provisions of clause 3(xvi)(d) of the
Order are rat applicable.;
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[xwh) The Company has nat incurred any cash losses in the current financial year and in the immediaiely
preceding financial year,

[xviil) There has been no resignation of the statutory awdifors durng the year

{x) On the basis of the financial ratios, ageing and expected dates of realzation of financal assets and
poyment of financial |l@bilties, other information accompanying the financial ststemants, our
knowledge of the Board of Diractors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causee us to baleve
that sny material uncertainty exicts a= on the dats of the audit report that Company is not capable of
mwsting its liabilities axisting 3t the date of balance sheet as and when they fall dus within & pariod of
one year from the balenca shaet data. We, howewer, stabe that this is not an assurance as o the futune
viability of the Company. We further state that our reporting is based on tha facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all kabilites falling duewithin a
period of one year from the balance sheet date, will get discharged by the Company a8 and when they
fall due.

{xx) The provisions of Section 135 of the Act are not applicable o the Comparry during the year. Accordingly,
reporting under clause 3 (xx) (a) and (b) of the order is not appicable for the yvear

For 5.M. Dhawan & CO LLP
Chanarad Accountants
Firm Registration,MNo.. DDODS0MMN 5000435

{Rahul Singhal) e
Partnar

Mamberehip Mo - 098570

LIMMK Ko 2500557 0BMICHAFA230

Place: Gurgson
Date: 0% May 2025



Annexurs B

Independent Auditor's report on the Internal Financial Controls with reference (o financial
statements under Clause (i) of Sub-section 3 of Section 142 of the Companies Act, 2013 [“the Act™)

We have audited the internal financial controls with reference lo financial stalements of SEWA Grih Rin
Limited (“the Company"} as of March 31, 2025 in conjunction with our audit of the financial statements of
the Company for the yoar ended on that dade,

Managemont's Respansibllity for Internal Fimaneial Controla

The Company's Management is reaponsible for establishing and maintaining internal financial controls
based on the Intermal financial control with reference o financial reporting critera established by the
Company considaring the essential components of intermal control stated in the Guidance Note on Audit of
Infernal Fnancial Confrols aver Financial Reporting ssued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and mairtenarce of adeguate intermal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business. including adherence fo Company's peolicies, the safeguarding of ils assals e
preventon and detection of frauds and errers. the accuracy and completeness of the accounting records,
and the timaly preparation of refiable financial infarmation, a& required under the Act.

Auditers®’ Responsibility

Dur responsitaley s 1o express an opinion on the Company's infermal inancial controE with reference 1o
financial siatements based on our audit. We conducted our audit In accongance with the Guidance Note on
Audit of Intemal Fnancial Gantrals Over Financial Reporting (the “Guidance Mole”) and the Standands on
Auditing, is3ued by the Instiule of Ghartered Accountants of India ("the 1CA] and desmed 10 be prescribed
under section 143(10) of the Act to the extert applicable to an audit of intemal financial controls, both
applicable to an awdit of Internal Financial Controls and, both ssued by the ICAL Those Standards and the
Guidanoe Mot require that we comply with ethical requirements and plan and perform the audit o obtain
reagonable assurance aboul whether adequate internal financial controle with reference o financisl
statements were established and maintained and If such controls operated effectively in all material
respects

Cur audit involves parforming proceduras fo abtain audit avidence aboul the adequacy of the mternal
financial controls system with reference to financial statements and their operafing effectivensess. Our audit
of internat financial controls with reference to financial statements included ablaining an understanding of
internal financial controls with reference ko financial statements, assessing the sk that a matenal weaknass
exists, and testing and evaluating the design and operating effectiveness of intermal control based on the
azeessed risk The procedures selected depend on the auditor's judgemeant, including the asssssmeant of
the risks of materizl misstatemeant of the financlal statements, whether due to fraud ar errar

Wia balkwve that the audit avidence we have obtamed is sufficicnt and appropriste (o provide a basia Tfor owr
audit opinion on the Company's Internal inancial controls sy stem with reference 0 nancil slatements.

Meaning of Internal Financial Controls with reference te Financlal Statements

A Company’s internal financial controls with reference lo financlal statements is & process designed to
provide reasonable assurance regarding the relisbiity of financial reporting and the preparation of financial
shalements for exlemal purposes I accordance with generally accspted accounting prncples. A
Company's interna! financial controls with: reference {0 financial stalements ncludes thoze policies and
procedures that (1) pertain to the maintenance of records that, in reasanable detall, accurataly and fairly
reflect the fransactans and depositions of the asseis of the Company; (2] provide ressanable assuranca
that franzactons are recorded as nacessary o permid preparation of financial statemenis in accordance
with ganerally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of Manageament and directors of the Company; and (3) provide
reasonabla assurance regarding prevention or timely detection of unauthorized acquisition, use, of
disposition of the Company’s assets that could have a material effect on the financial statemants.



Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Becsuse of the mharamt mitations of internal financial contrals with referance to financial statemenis,
including the possibility of collusien of Improper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the intemal
financial controls with reference to financial stalements to fulure periods are subject to the risk that the
intermal financial contrels with reference to financial statements may become inadeguate because of
changes in conditions, or that the degree of compliance with the policies or procadures may detariorate.

Opinicn

In e opinion, and 1o the beat of our information end according o the explanstions given to us the Company
has, in al material respects, adequate internal financial conlrols system with reference o financial
statements and such intamal fnancal controde with refarence to financial statemants ware operating
effectively as at March 31, 2025, based an the iniemal financial confrol with reference to financial reporting
critaria established by the Company considering the essential componants of intemal control stated in the
Guidance Mate on Audit of Intermal Financial Contrels over Fnancal Reporting isseed by the Inatitute of
Charered Accountanis of India,

For 8.M. Dhawan & CO LLP
Chartersd Accountants
Firm's Begistration Mo 000050M/MNE00045

k' 0y
(Rahul Singhal)
Pariner

Membership Mo.- 098570
LIDIN Mo, 260855T0BMICMFA238

Placs: Gurgaon
Date: 03 May 2025
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— (Al amounts are in INR millions, unless otherwise stated )

SEWA Grih Rin Limited
Notes to the financial statements for the vear ended March 31, 20215

1.

Company overvige

Sewa Grih Rin Limited ("the Company”} i a Company incorporated on July 18, 2011 under the provisions of the
Companies Act, 1956, and ohtainad a fresh cerlificate of incorporation an April 07, 2014 upon change of name on
econversion fo a Public Limtad Company. It is a Housng Finance Company registered under section 294 of The
National Housing Bank Act, 1887 vide Registration Certificate No. 01.0118.15 dated January 24, 2015, The
Company is engaged in providing secured retail home loans, home equity koans and loans against propary 1o
wormen barrowers for 2 perind up 1o twanty vears, The Company operates in India through branches spread across
various Indian States viz. Delhi, Rajasthan, Madhya Pradesh, Uttar Pradesh, Maharashira, Bihar, Haryana, Gujarat,
glc. These loans are primarily to be usad by the women borrowers for home purchasa, hame improvements, home
extension and for construction of dwelling units on plots owned by borrowers. The Company is not allowed to accept!
hold public deposits.

1.1 Basis of preparation

Statement of Compliance

The financial statements of the Company as a1 and for the year ended March 31, 2025 are prepared in accordance
with Indian Accounting Standards {Ind AS) as prescribed under section 133 of the Companias Acl, 2013 read with
Companias {indkan Accounting Standards) Rules, 2015 a& amended and other accounting principles generally
accepted in India, Thess financial stalements have been approved by the board of directors in its meeting held on
May 8, 2025.

The financial statements for the year endad March 31, 2026 is the first financlal statements prapared in accordance
with Ind AS. For years up to and including the year ended March 31, 2024, tha Company prepared its financial
statements In accordance with accounting standards notified under section 133 of the Companies Act 2013, read
together with the Companies (Accounting Standards) Rules, 2021 (indian GAAP or previous GAAR) as arnended.
Accordingly, tha Company has preparad financial statements in accordance with Ind AS applicable for year ending
an March 31, 2025, together with the comparative year data as at and for the year endad March 31, 2024, and as
at April 1, 2023 {date of transition to Ind AS) as descrbed in note 2. The principal adjustments made by the
Company in restating its Indian GAAP financial statements including the bakance sheet as at April 1, 2023 and the
financial statements as at and for the year ended March 31, 2024 are stated in note 46, The statutory financial
statements fill FY 2023-2024 had been audded by pradecessor auditors.

Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companias {Indian
Accounting Standards) Rules, 2015 (as amended) t#l tha time these financial statemeants have baen adopted by tha
Board of Directors, have been conglderad in preparing thase financial statemeants,

The material aceounting polices adopted under Ind AS by the Company are disclosed in note 2.

1.2 Basis of preparation, measurement and presentation

Thesa financial statements have been prepared on the historical cost basks except for certain financial assets and
hablities that are measured at falr value (refer to accounting policies in note 2| in accordance with the accounting
pririciples generally accepled in India,

The Balance Sheet, the Statement of Change in Equity and the Statement of Profil and Loss are presented in the
format prescribed under Divizian lil of Schedula Nl of the Acl, as amendad from Gme fo lime, for Mon-Banking
Financial Companies ("NBFCs™) that are required to comply with Ind AS. The Statement of Cash Flows has been
presaniad as per the requirements of Ind AS 7 Statement of Cash Flows.

1.3 Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which Is the Company's functional and
prasentation curency. All amounts have been denominated in million and rounded off to the nearest iwo decimals,

except as sisted otherwize

CI . : 7
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SEWA Grih Rin Limited
Motes to the financial statements for the year ended March 31, 2015
-ty {_AJI amounts are in INR millions, unless otherwise stated)

2. Material accounting policies

2.1 Use of sstimates and judgamants

In preparing these financial staternents, management has made judgements, estimates and assumplions
that affect the application of accounting policies and the reported amounts of assets, kabilities, income and
expensas. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewad
on an cngoing basis, Revisions to accounting estimates are recognised prospectively.

Judgements, assumptions and estimation uncertainties

In the process of applying the Company's accounting policies, management has made the fallowing estimales and
judgments, which have a significant impact on the carrying amount of assets and liabilties at each balance sheet
date:

Business model assessment - Classilication of Fnancial asseis; Assessment of business mooel wilthin winch the
assets are held and assessmert of whether the contractual lerms of the financlal assel are solely payments of
principa and interest ["SPP) on the principal amount ourstanding

Classification and measurement of financial assels depends on tha results of the SPP1and the business model test.
The Company determings the business model at a kevel that reflects how groups of financial assets are managed
together to achieve a particular business objgclive, This assessment includes judgement reflecting all relevant
avidence inchiding how the performance of the assels is evaluated and their performance measured, the risks that
affect the performance of the asssis and how these are managed and how the managers of the assels ara
compensated, The Company monitors financial assets measured at amortised cost or fait value through other
comprehensive incoma that are darecognisad prior to their maturty to undarstand tha reason for their disposal and
wheather the reasons are consictent with the objective of the business for which the asset was held. Maonitoring ks
part of the Company's confinuous assessmant of whather the business modal for which the remaining financial
assets are hald continues to be appropriate and if it is not appropriate whather there has been a change in business
model and 56 a prospeciiva change to the classification of thoze sssets,

Impairment of inancial assels

The Company establishes criteria for determining whether credit risk on the financial assets has increased
significantly since inifial recognition, determines methodology for ncorporating forward locking informatian Inlo
measurement of expected credit loss ('ECL') and selection of medels used fo measure ECL. The inputs used and
process followed by the Company in detarmining tha ECL has been detailed in nota $1(f).

Fair valuwe of inancal inslrments

The fair value of financial instruments is the prica that would be received 1o sell an asset or paid to transfer a lability
in an orderly transaction in the principal (of most advantageous) market al the measurement date undar current
markat condilions (i.e., an exil price) regardless of whether that price is directly chservable or estimated uaing
anather valuation technigue. When the fair values of financial assets and financial liabilities recarded in the balance
sheel cannot be derived from active markets, they are determinad using a variety of valuation techniques that
include the use of valuation models. The inputs to these models are taken from ohsarvable markats whare possible,
but whara this k& nat feasibls, astimation is carried cul in estakhlzhing fair valuoes. Judgements and estimates include
considarations af Bouidity and model inputs related 1o items such as credit risk {both own and countzrparty ), funding
value adjusimeants, correlation and voatility,

Impairment of financial instruments: Determining inpuis frfa the ECL measurement model, inciiding incorparation
of farward looking infarmation including key assumplicns used in estimating recoverable cash fows

The measurement of impairment losses across all categorias of financial assels requires judgement, in particular,
the estimation of the amount and timing of future cash flows and collateral values when determining impairmeant
loases and tha assassment of a significant increase in credit risk. These estimates are driven by a number of factaors,
changes in which can rasull in different levels of aliowances, The Company's ECL calkculations are outpuls of
complex models with & number of underying assumgtions regarding the choice of variable inputs and their
interdependencies. Elamants of the ECL models that are considered accounting judgements and esfimates inciude:

« The Company's critsriafar assessing if there has been a significant increase in credit risk and so a"""-"*'"'ﬁ';
for financial ghauld be measured an a life time ECL ('LTECL') basis and the qualitative assessmanty. |

of :l'rrmm::iai assets whan thalr ECL is asasssed on a collectve basis;




SEWA Grih Rin Limited

Notes to the financial statements for the vear ended March 31, 2025

{All amounts are in INR millions, unless otherwise stated ) _
Development of ECL models, including the various formulas and the choice of inputs;
Determination of assodations belween Macrosconomic scenanes and, economic inputs and coflateral values,
and the effect on PDs, EADs and LGDs

s Salection of lorward-looking macroeconomic scenarkos and their probability weightings, to derive the econamic

inputs info the ECL modats

It has been the Company's policy to regulardy review its modals in tha contest of actual loss exparisnce and adjust
when necessany,

Effactive Interest Rate (EIR) method

The Company’s EIR methodalogy, recognises interest income' expense using a rate of relurn that represents the
best estmata of a constant rate of return over the expected behavioural Ife of Dans given §taken and recagnisas
the affect of potentially different interest rales at various stages and other characteristics of the product life cycle
{including prepaymants and penalty interest and charges). This estimation, by nalure, requires an element of
judgement ragarding the expected behaviour and life-cycle of the instruments, as well expacied changes o India's
base rate and ather fea incomalexpense that are integral parts of the instrumant.

Measurement of defined benefit obligations: key actuarial assurmphcons

The measurernent of obligations related to defined banafit plans makes it necessary 1o use sevaral stabstical ano
other factors that attempl to anticipate future events. These factors include assumptions about the discount rate,
the rate of future compensation increases, withdrawal, mortality rates atc. The management has used the past
trends and future expectations in determining the assumplions which are used in measurements of obligations.
Refer to note 36,

Recogrilion of deferred fax assetls

The Company has recognised deferred lax assets (llabilities) and concluded that the deferred tax assets will be
recoverabla using the estmated future taxable income based on the experence and future projections. Tha
Company is expacied to generale adequats taxable income for iquidating these assets in dus course of time

Recognition and measurament of pravisions and confingansias

The Company aparatas in a regulatory and legal enviranment that, by rature, has a heightened element of litigation
rigk inherent to its operations. As a result, It ks involved in statutory litigation in the ordinary course of the Company's
husiness. Given the subjectivity and uncertainty of detarmining the probability and amount of losses, the Company
takas into account & numher of factors including legal advice, the stage of the matter and historical evidence fram
similar incidents, Significant judgment is required to conclude on thase estimates,

Usefwl fives and expecled residual vaie of assels

Depreciation and amortisation i derived after determining an estimale of an asset’'s expected useful ife and the
expected residual value at the end of its life. The useful lves and residual values of Company's assels are
determined by management at the time the assat is acquired and reviewed periodically. The lives are based on
useful life of the assels as prescribed in Scheduls || of the Companies Act, 2013 except intangible assets which are
amartised over the pericd of 3-5 years,

2.2 Measurement of fair value

The Company's accounting policies and disdlosures require/ may require measurement of fair values, for both
financial and non-finandal assels and liabiies. The Company has an established contral framework with raspact
ta the measurement of fair values, The Company regulary reviews significant unobservable inpots and valuation
adjustments. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in
the waluation techniques as followe,

- Lewsl 1: quoted prices (unadjusted) in active markets for identical assets or liabilities,

- Level 2 inputs other than quoted prices incleded in Level 1 that are obearvable for the asset or liability, @ither
directly {i.e. as prices) or indirectly {i.a. derived from prices), !

= Level 3 n‘p_u_is fior the 'assel or liabiity that are not based on observable marksl data {unobsenable inpuis),
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When measuring the far value of an asset or @ liability, the Company usse observable market data as far as
— passible. |f the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value
hierarchy, then the fair value measurement = categorised in ite entirety in the same level of the fair value hierarchy
— as the lowest level input that is significant to the entire measurement

. 2.3 Finaneial Instruments
Initial recognition and measuremant

Financial assats and liabilities are initially recognised on the trade date, |.e., the date that the Company bacomes a
party to the contractual provisions of the instrument. This includes regular way trades: purchases or sales of financial
assets that require defivery of assets within the time frame generally established by regulation or convention in the
markat place.

Financial assets and financial kabilities ars initially measured at fair value. Transaclion costs that are directly
attributable to the acquisition or sue of financial assets and financial liabiliies (other than financial assets and
financlal labilities at fair value through proft or loss) are added to or deductad from the fair value of the financial
assels or financial kabilites, as appropriate, on initial recognition.

Financial assels — Classification

On initial recognition, a financial asset is classdled as measured at either of.
= Amorized cost

« Fair value through olher comprehansive income (FVTOCH)

= Fair value through proft or loss (FYTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business moded for managing financial assets,

A finangial assel being 'debt instrument’ is measured at the amortisad cost, only if both af the fallowing conditions
are mel ard =2 not designated as at FYTPL!

= The financial assel is hald within a business model whese objective iz to hold assets for collecting contractual
cazh flows, and

« The contractual terms of the financial asset give rise on specified dates to cash fiows that are Solely Faymeants
of Principal and Intarsst (SPPI) an the principal amount outstanding.

A financial asset being ‘debt instrument’ is measured at the FYTOCI if both of the following criteria are met and is
nok dasignated as at FWVTPL:

» The asset is held within the business model, whose objective is achieved bath by collecting contractual cash
fiows and selling the financial assats, and
i s The conlraciual terms of the financial asset give rise on specified dates io cash flows that are SPPI on the
principal amount outstanding,

On initial recognition of an equity investmant that is not held for tradeng, the Company may Irevocably elect to
present subsequent changes in the investment's fair value in OCI {designated as FVDCI - equily investment). This
election is mada on an invesimant- by- investmant bagis.

All financial assate not ciassified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. Thig Includes all derivative financial assets. On initial recognition, the Company may irrevocably designate
a financial assel that olherwise meets the requirements to be measured al amortised cost or at FVOC! as al FYTPL
if doing so eliminates or significantly reduces an accounting mésmatch that would otherwise arise.

Financial assets - Business model assessmaent

The Company makes an assessment of the objective of the business model In which a financial asset is held &t &
E portfolio level because this best reflects the way the business is managed and information is provided to

management. The infarmation considered inchides:

+ the stated palicies and objectives for the partfolio and the operation of thosa palicies In practice. These indude
2 whathar rmhaful-nent‘ﬁ strategy focuses on eaming contraciual inlerest incoms, maintaining 2 paricular

~
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interes! rate profile, matching the duration of the financial assets to the duration of any related liabilties or
expeacted cash outflows or realizing cash flows through the sale of the assets;

= how the performance of the portfolio is evaluated and reported to the Company s management;

« the risks that affact the parfarmance of the business madel (and the financial assets held within that business
model) and how those risks are managed;

= how managers of the business are compensated — a g, whether compensation is basad on 1he fair value of the
azsets managed o tha contraciual cash flows collected, and

s the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
axpectations ahout future sales activity.

If cash flows after initial recognition are realized in a way that is different from the Company’s onginal expectalions,
the Company does not change the classification of the remaining financial assets held in that business moded, but
incorporates such information when assessing newly orlginated or newly purchasad financial assets going forward.

Transfers of financial assets to third partes In transactions that do not qualify for derecognition are not considerad
sales for this purpose, consistent with the Company's continuing recognition af the assels.

Financial assets that are held for trading or are managed and whose performanca is evaluated on a fair value basis
are measurad at FUTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest:

For the purpases of this assassment, ‘principal’ is defined as the fair value of the financial asset on initial recegnition.
‘Interes!’ is defined as consideration for the time value of maney and for the credit risk associated with the principal
amount outstanding during a parlicular period of time and for other basks lending risks and costs (s.g. iquidity rigk
and administrative costs), as wel as a profit margin.

in assessing whethar the contractual cash flows are solely payments of principal and inlerest, the Company
eonsiders the contractual terms of the instrument. This includes assessing whather the financial asset contains a
contractual tarm that could change the timing o amaount of contractual cash flows such that i would not meet this
condition, In making this assessmeant, the Company considers:

= contingant events that would change the amaunt or fiming of cash flows:

« larms that may adjust the contractual coupon rate, including vanable intarest rate features:;

= prepayment and exienzion features; and

= tarms that limit the Company's cleim to cash flows from specified assels (e.g. non- recourse features)

Financial assels: Subsequent measurement and gains and loss5es
Financial assets at FYTPL

These assets are subsequently measured at fair valua, Net gains and losses, including any mnterest of dhidend
income, ane recognised in Statement of Profit and Loss.

Financial assels al amorized cost

These assels are subsequenty measured 8l amortised cost using the effective interest method, The amertised cost
ls reduced by impairment losses, Interest income, foreign eachange gains and lesses and impalemeant ara
recognised in Statement of Proft and Loss, Any gain or loss on derecognition ks recognised in Statemant of Profit
and Loss.

Disht nvestments at FWOLT
Thess assats are subsequantly measured at fair value. Intesest income under the efiective interest mathod, foreign

exchange gains and losses and impairment are recognised in Statement af Profit and Loss. Other net gains and
bosses are racognised in OCL. On dafecognition. gains and [osses accumulated in OCI are reclassgified to Statemant

of Profit and Loss,
e
1
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Equity imvestments af FVOC!

These assets are subsaquently measured at fair value. Dividends are recognised as income in Statement of Profit
and Loes unbess the dividend cleary represents a racovery of part of the cost of the Investmant. Other net gains
and lozses are recognised in OC| and are not reclassified to Statemant of Profit and Loss.

Caollateral Repossassion

In fts narmal cowrse of business whenever default occurs, the Company on the satisiaction of some intermal logics
initiate the Arbitration process and afier getting the order from the Arbitral Tribunal takes the possession of two-
wheeler in its secured portfolio and generally disposes such assets through auction, to setile oulstanding debl. Any
surplus funds are returned io the custernersiobligors, The Company generally does not use the assets repossessed
for the internal operations. As a result of this practice, assels under legal repossession processes are not recorded
on the balance sheet as it does not meet the recognition criteria in other standards and consequently the Company
alse does not derecognise the underlying financial asset immediatzly on repossession. The Company coes not
racord repossoessed assets on its Balance Sheet as nan—currant assats held for sale,

Financial iabilities: Classification, subsegquent measurement and gains and losses

Financial Eabilities are classified as measurad at amorised cost or FYTPL. A financial labillty is classified as at
FVTFL If it Is classified as hald- for- trading, or it & a derivative or it is designated as such on initial recognition.
Financial liabilities at FYTPL are measured at fair value and net gaing and losses, including any interest expense,
are recognised in Statement of Profit and Loss, Other financial abilities are subsequently measured at amortised
cost using the effective interest method, Interest expense and foreign exchange gaine and losses are racognisad in
Statermnent of Profit and Loss, Any gain or loss an derecognilion |s also recognised in Statement of Profit and Loss.
Fees paid on the establishment of |oan facilties are recognised as transaction costs of the loan to the extent that it
is probable that some or all of the facility will be drawn dawn,

Deracognition
Finaneial asset - derecognition due o subsfanial modification of farms and condilions

The Company derecognises a financial asset, such as a loan o a cuslomer, when the terms and conditions have
bean renegotiated to the extent that substantially, it becomes a new loan, with the difference recognised as
derecognition gain o loss, fo the extent that an imparment loss has not already been recorded. The newly
recoanised loans are classified as Stage 1 for ECL measurement purposes, unless the naw loan is deemed to ba
POCI.

If the modification is such that the insfrument wouwld no fonger meel the SPFT criterion

If the madification does not result in cash flows that are substantially different, the modification does not result in
dergoognition. Based on the change In cash flows discounted at the oniginal EIR, the Company records &
modification gain or loss, 1o the extant that an impairment loss has not already been recordad,

Financial asset — deracogmition other than duwe to substantial modification
A financial assel, such as a lcan to a customer, is derecognized only whern;

= the Company has transferrad the rights to receive cash flaws from the financial asset or
s retsing the contractual rights 1o recefve the cash fiows of the financial asset, bt assumes a contractual
obligation 1o pay tha cash flows to one or more racipients,

Whera the Company has transferred an assat, the Company evaluates whether il has transfemed substantally all
risks and rewards of awnership of the financial assel. in such cases, the financial assat is derecognised. Where
the Company has not transfarred substantially all risks and rewards of ownership of the financial asset, the financial
assat is not derecognised.

Where the Company has neither iransferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the fnancial asset s derecognised if the Company has not retained control of the
financial assel, Whare the Company retains control of the financial assel, the assel is continued 1o be recognised
to the extent ﬂffmlmhu involvement in 1he financial assel,
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Derecogrition - Financial lability

The Company derecognises a financial lability when ite contractual obligations are discharged or cancelled or
axpira. Tha Cempany also derecognises a financial liability when its termz are maodified and the cash flows under
the maodified terms ara substantially different. In this case, a new financial lability based on the modified terms s
recognised at fair value. The difference batwean the carrying amount of the financial liability exdinguished and the
new financial liability with modified terms is recognised in Statement of Profit and Loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheat when, and
anly when, the Company currently has a legally enforceable right to set off the amaunis and it intends either to settle
them on a net basis or to realise the asset and settle the kabllity simultanecusly.

2.4 Impairmant of financial assets
Impairment of financial Rstruments:

The Company applies the ECL madal in accordance with Ind AS 108 for recognising impairment loss on financlal
assets. The ECL allowance ks besed on the cradil losses expecied to arise from all pessible defaull events over he
expecied lifa of the financial asset (lifetime ECL’), unless there has been no significant Increase in credit risk since
origination, in which case, the allowance is based on the 12-month ECL. The 12-month ECL is a portion of the
lifetime ECL which resulls from defaull events that are possile within 12 months affer the reporting date.

ECL is calculated an a collective basis, considering the retail nature of the underlying portfolio of financial assots.
The Impairment mathodology applied depends on whether there has been a significant increase in eredit risk. When
determnining whether the risk of default on & financial asset has Increased significantly since iniial recognition, the
Company considers reasonable and supportable information that & relevant and available without undue cost or
effort, This includes both quantitative ard qualitative information and analysis based on a provision matrix which
takes Into account the Company's historcal credit loss experience, current aconomic conditions, forward looking
infarmation and scenarnio anaksis,

The expected credit loss is a product of exposure at default ('EAD'), probability of defaull ('PD'] and loss given
default 'LGD'). The Company has devised an internal medel to avaluate the PD and LGD based on the parameters
sat out in Ind AS 109, Accordingly, the financial assets have been segmeantad into three stages based on the nsk
profiles, The three stages reflects the gensral pattern of credit deterioration of a financial assets. The Company
categories financial assets at the reperting date into stages based on the days past due ('DPD') status as under.

- Stage 1: Low credit risk, i.e. 0 to 30 days past due
- Stage 2: Significant increase in credit risk, i.e. 31 10 90 days past due
- Stage 3: Impaired assets, |.8. more than 90 days past due

LGD is an estimate of loss from a transaction given that a default occurs. PO s defined as the probability of whether
the borrowers will default on their obligations in the fulure, For assets which are in Stege 1, a 12-month PD is
required. For Stage 2 assels a lifetime PD is raquired while Stage 3 assets are considered to have a 100% PD.
EAD reprasents the expecied exposure in the event of a defaull and is the gross camying amount in case of the
financtal azsets held by the Company,

The Company incorporates forward looking information into both assessmenis of whethes the credit risk of an
instrument has increased significantly since its initial recognition and s measurement of ECL. Based on the
considerafion of external actual and forecast mformation, the Company forms a ‘base case’ view of the fulure
direclion of relevant economic variables. This process involves developing two or more additional economic
scenarios and considering the relative probabilities of each outcome. The base case represents a most lkaly
outcome while the other scenarios represent more oplimistic and more pessimistic cutcomes.

The measurement of impairment losses across all categories of linancial asses requires judgment, in pariculars,
the estimation of the amount and timing of future cash flows and collateral valugs when determining impairment
losses and the assessment of a significant increase in credit risk, These estimates are diven by-a number of factors,
changes in which can-resull in diferent levels of allowances. The Company's ECL caloatons are oulpuls ol
complex models with @ number of underiying assumptions regarding the choice of variable inputs and ‘their
interdependencies. The inputs and models used for calculating ECLs may not always capture all characteristics ol
the marked at the' af the fnancial statements, The Company regularly reviews its models in the sontext of actual
loss expenence sid make adjustments when such differences are significantly matarial.
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o The amount of ECL (or reversal) that is required {o adjust the losa allowance at the reporting date to the amount
that is required to be recognised is recognised as an impairmant gain or loas in profit or loss.

Aftar initial recognition, trade receivables are subsequently meascred at amortized cost using the effective interest

= mathod, less provision for impaiment. The Company follows the simplified approach required by Ind AS 109 for
recognition of impairment lass allowance on trade raceivables, which requires fifetime ECL o be recognised at each
raparing date, right from infial recognition of the receivables.

Prasentation of allowance for expected credit fosses in the balance shesl

Loss allowances for financial assets measured at amortised cost are deducled from the gross camying amount of
the assets, For debt sacurtles at FVOCI, the loss allowance is charged to Statement of Profit and Loss and s
recognisad in OCI.

Write-offs

The gross carrying amount of a financlal assel 1s written off (either partially or in full] to the extant that thera is no
raalistic prospect of recovery, This is genarally the case when the Company datermines that the debtor coes not
have assals of sources of incoma that could generate sufMclent cash fiows o repay the amaunis subjedt o e

= write- off. However, financial assets that are wnitten off could still ba subject (o enforcement activities in order to
comply with the Company's procedures for racovary of amounis due,

2.5 Property, plant and equipment
Initial recognition and measuremernt

The cost of an item of Property, plant and equipment is racognised as an asset if, and enly if:
— = it s probabée that future aconomic benefits associated with the item will flow 1o the antity; and
& the cost of the item can be measured reliably,

ltems of properly, plant and equipment are measurad at cost, which includes capitaiised borrowing costs. less
_ accumitated deprecistion and accumulated mpaimment losses, if any. Cost of an item of property, plant and
aquipment comprisas its purchase price, including impart duties and non-refundable purchasa taxes. after deducting
_ trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended
usa and estimated cost of dismantling and removing the item and restaring the site an which it is located.

Gains or losses ansing from the retirement or disposal of a property, plant and equipment are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised as incoma of
expense in the Statement of Profit and Loss.

The cost of fixed assets not ready for their ntanded use is recorded as capital wark-inprogress before such date.
Cost of construction that relate directly 1o specific fixed assats and that are aftributabie 10 corstruclion activity in
gueneral and can be allocated to specific ficed assats are induded in capital work-in-progress

Subsequent expenditure 1S capialised only if it is probable thal the fulure economic benefits associaled with the
expenditure will Ao o the Company.

Depreciation methods, estimalted uselul fves and residual value

5y The Company depraciates its property, plant and equipment on the straight line method based on the useful lves
as spedified in Part ‘'C' of Schedula Il 1o the Act, axcept intangible assets which are amortised over the panod of 3-

=13 & years,

— Diepraciation on additana i being provided an pro rata basis from the date of such addibons. Simiarly, depreciation
an assets sold | disposed off during the period is baing provided up to the dales on which such assels are sold /
disposed off. Modification or extensson to an existing assel, which s of capital nature and which becomeg an integral
part thereof is depreciated prospeciively over the remaining useful e of that asset. il g T

F
I bt !

Leasshold Improvements are amorlised on & straight line basis over the non-canceliabie period of ease| of|
management eslimates o useful [fe, whichever s lowar. A

The esfimated wseful lvas, residual values and depreciation method are reviewed al the end of sach_reperting
perind, with the n‘:‘l‘ﬁl-‘-l}fﬂrrr changes in eslimate accounted for on a prospective basis.
p

. &
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2.6 Intangible assets

Inifial recognfion and maasuramen

intangible assets acquired by the Company are carred at cost of acquisition less amorisation. The cost of an item
of intangible assels comprises s purchase price, including non-refundable taxes or levies and any directly
attributable cost of bringing the assst 1o its working eonditian for its intended use; any trade discounts and rebates
are deducted in arrfving at the purchase prica.

An intangible assel is de-recognised on disposal, or when no fulure economic bensfits are expected from use or
disposal. Gains or losses arising from de-recognition of an intangible assel is recognised in profit or loss when the

assel iz de-recognised,
Amartizatien methods, esfimated useful ives and residual vilue

Intangible assets, comprising software, are amortised over the estimated useful lile of 3 years o 5 years on a
straight-line basis from the date of capitalization. The estimated useful life and amartisation method are reviewed
at the and of aach reporting period, with the effect of any changes in eslimate being sccounted for on a prospective
basis.

2.7 Cash and cash eguivalents

Cash and cash equivalent in the balance sheel comprise cash at banks and on hand and short-term deposits with
an original maturity of three manths or less, which are subject to an insignificant risk of changes in value, Fer the
purpose of the staterment of cash flows, cash and cash equivalents consist of cash and short term deposits, as
defined above, net of cutstanding bank overdrafts as they are considered an integral part of the Campany's cash
management.

2.8 Impairment of non-financial assets

Tha Company's non-financial assats, other than deferred tax assets, are reviewed al each reporting date to
determine whether thare is any indication of impairment. If any such indication exists, then the asset's recoverable
amount is estimated, For assets that ara not yet available for use, the recoverable amount is estimated at each
reporting date. The recoverable amount of an assel or cash-generating unit is the higher of it lair value less costs
to disposal and 3s value in use,

An impairment loss Is recognised if the camying amount of an asset or its CGL) exceads is eslimated recoverable
amount. Impairment lossas are recognisad in profit or loss, Impairment losses recognised in respect of CGUs are
reduced from the camying amounts of the assats of tha CGL. Impairment losses recogrised in pricr penods are
assessed at each reporting date for any indications that the loss has decreased or no longer axsts. An impaiment
joss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment logs s revarsed only to thae exten that the assel’s camying amount does nat excesd he carrying amount
that would have been determined, net of depreciation or amortization, i no impairment loss had been recognised.

2.9 Provisions and contingencias

A provision iz recognised i, as a resull of a past event, the Company has a presant ohligation {legal or constructive)
that can be estimated reliably, and it is probable that an outow of economic benafits will be reguired 1o sefttle the
obligation. Pravisions are measured at the present value of management's best estimate of the expenditure required
ia saitle the presant obligation at the and of the reporiing period. The discount rate used to determine the present
value is a pre-tax rate that reflects cument markal assessments of the ime value of maneay and the risks specific to
the liahllity. The increase in the provision due io the pessapge of time is recognised as finance cost.

Provision [n respect of loss confingencies relaling 1o claims, libgation, assessmenl. fines, penalties, etc. are
recognisad when it s probable that a liability has been ncurred, and the amount can be estimated reliably.
Provisions ara reviewed at each balance sheet date and adjusted 0 reflect the current besl estimate. i TS no
longer probable that the outflow of resources would be required 1o sattie the obligation, the proyigion is reversed,

A contingent Eability @xisis when thers is 8 possible but nol probable oblgation, or a present ochbligation thal may,
but probably will not, réquice an outfiow of resowrces, or a present obligation whase amount cannot be estimated
reliably. Contingent llablities do not warranl provisions, bul are disclosed unless the possitilty of gutflow of
resources is refmote; |
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Contingent assets are not recogrised in the financial stetemants, However, confingent assets are assessed
sontinually and if it is virtually cerdain that an inflow of economic benafits will arisa, the asset and related incomea are
recognised in the year in which the change acours.

210 Revanua recognifion

211

interas! neome on loans

Interest income from financial assets is recognised using Effective Interest Rate {'EIR') method. The EIR is the rate
that exacty discounts the estimated fulure cash receipts through the expected life of the financial Instrument or a
sharter period, where appropriate to the net carrying amount of the financial asset. The EIR is computed basis the
sxpected cash flows by considering all the contractual terms of the financizl instrument. The calculstion includes
all fees, transacton costs, and all other premiums or discounts paid or received between parties to the confract
that are an integral par of the effective inferest rate.

The inlerest revenue continues to be recognised at the original EIR applied on the gross carrying amount for
financial assets (when the asset is not credil impaired) or 1o the amortisad cost of tha liability. Hoswever, Tor the
financial assets that have become credit impaired subsaguent 1o the initial recegnition, interest incoame is calculalsd

by applying the effectiva interest rate tc the amartised cost of the financial assel If the assst s no longes credil-
impaired, then the calculation of inlerest income réverts to the gross basis.

Crher financial charges

Chegue bauncing charges, late payment charges, fereclosure and other related charges are recognised on a point-
in-time basis, and are recorded when realised since the probability of collacting such maonies is established when
the customer pays.

Other ncomse

Sarvice fees income |s recognised over the Hime as services are rendared, per the terms of the confract.
Insurance commission ineome 8 recognised in the month of issuance / renewal of the policy.
All other items of income ara accounted for on accrual basis,

Recovery from bad detils

Recovary from bad debds written off is recognised as income on the basis of actual realization from customers.
Employee benefits

Short term employee benefits

Short tarm amployee benefiis are axpensad as the related service is provided. A llability is recognised for the
amaount expected o be paid If the Company has a prasent legal or conalructive cbligation to pay thes amount as a
resull of past servica provided by the employes and the obligation can be estimated raliably. Banofils such a8

salaries and bonus etc., are recognised in the Statement of Profit and Lass in the period in which the employes
provides lhe refated service.

Post-amplayrmen benefits
Defined contrbution plan

A defined contribution plan s a post-amployment benefit plan under which an entity pays fixed conlribulicns into a
saparate entity and will have ne legal or constructive obligation to pay further amounts.

Pravident furd is a defined contribution plan. The Company expenses its contributions towards pravident fund
which are baing deposited with the Regioral Provident Fund Commissionar.



SEWA Grik Rin Limited
Maotes to the financial statements for the yvear ended March 31, 2025
(All amounts are in INR millions, unless otherwise stated)

Defined Benefit plars

The Company's gratuity scheme is an unfunded defined banafit plan. The Company pays gratuity io employess
who retire or resign after a minimum period of five years of continuous service. The present value of obligations
under such defined bensfit plans are based on actuarial valuation camied out by an indepeandent actuary using the
Projectad Unit Credil Mathod, which recognise each period of service as giving rise to additional unit of employee
benafit antitiemant and measzures aach unit separsiely to buikd up the final chigation,

The abligation & measured at the present value of estimated future cash flows. The discount rate used for
detarmining the present value of obfigation under definad benefit plans, 15 based on the markel yislds on
Government securities as at the Balance Sheet date, having maturity pariod approximating to the terms of related
ohligatons,

The change in defined benefit plan liabiity is split into changes arising oul of service, intzrest cost and re-
measuremants, Changes due to senice cost and net interest cost | income is recognised in the statement of profit
and loss. Re-measurements af net dafined banelil liability / (asset) which comprise of actuarial gains and losses
are recognised in other comprehensive income:

Gratuity payabe to the emplayees on fixed term contract with the Company are accounted for on Ihe basis of
salary drawn and the period served as at the balance sheet date in accordance with the Payment of Gratuity Act.
1972,

Oiher ang term empioyes benefits

Benefils under compensated absences constilule other employes banefits. Employee entitlernents to annual leave
are recognised when they accree to the aligible employess, An accrual is made for the estimated liability far anmual
leave as a result of services provided by fhe aligible employeas up fo the Baitance Sheet date. The obligation is
measurad on the basis of mdepandant actuaral valuation using the projected unit cradit method.

Leave ancashmant payahle to the employess on fixad tarm contract with the Company are accountad for on fhe
basis of salary drawn and the accumulated lesve balance as af the balance sheet date in accordance with the
ather kang term employee benefits plans of the company.

212 Taxes

Income-tax expense comprises of current fax (Le. amount of tax for the perod determned in accordance with the
income tax law) and deferred tax charge or credit [reflecting the tax effects of temporary differences betwean lax
base and book base). It is recognised in profit or loss except to the extent that i relates to items recognised directly
in equity or in QCI

Currarnt tax

Cument fax assets and liabilities for (e curment and prior periods are measured at the amount expecied o be
recoverad from, or paid to, the taxation authorilies. The tax rates and tax laws used o compute the amount are
those that are enacted, or substantively enacted, by the reporting date in the countries whare the Company
operates and generates taxahle incomsa.

Current fax is measured at the amount expected o be paid in respect of taxable incoma for the period in
accordanca with the Income Tax Act, 1881, Current fax comprises the lax payable on the taxable incoma or [oss
far the pericd and any adjusimant 1o the tax payable in respect of previous years, It is measurad using tax rates
anacted or substantively enacted al tha reporting date. Minimum allernative tax {'MAT'} under the provisions of the
Income Tax Acl, 1961 is recognised as current tax in the siatement of profit and loss.

Current income tax relating to ilems recognised outside profit or loss is recognised outside profit or loss (either in
ather comprehensive income or in equity). Current tax #ems ara recognised in correlation to the uncerlying
transaction aither in OCI ar directly in equity. Management periodically evaluales positions taken in the lax relurns
with respact to situations in which applicable lax regulations are subject 1o interpretation and establishes provisions

where appropriate.

Current tax Assets and liabilities are offset only f, the Company: _ Ly
a) has a legally anf hle right lo set off the recognised amounts; and i o
b} intends eitlier lg'setile on a net basis. of fo reakze the asset and setfie the Sability simultanecusly

=,
L



SEWA Grih Rin Limited
Notes to the financial statements for the vear ended March 31, 2025
~ (All amounts are in INR millions, unless otherwise stated)

- Deferred lax

- Daferred fax is provided in full, using the balance sheet mathed, an temporary differences arising between the tax

bases of aggets and liabilities and their carrying amaunts in the financial statements. Defered tax is determinad
== using tax rates (and lawe) that have been enacted or substantially enacted by the end of the reporting period and
are axpected to apply when the related deferred tax asset is realised or the defered income tax labdity is settied.
Deferred iax assels are recogrised for all deductihie temporary differences only if itis probable that fulure taxable
amounte will be available to utilise those temporary diferences and losses.

Deferred tax assets and Rabilities are offset when there 15 & legally enforceable right o offset current tax assets
and liabilities and when the deferred tax balances relale to the same taxation authority

Deferred tax assets are recognised to the extent that 1l is probable that future taxable profits will be available
against which they can be used,

Deferrad tax assels — unracognised or recogrised, are reviewed gl each raporing date and are recogmised!
reduced to the extent that it is probabled nolonger probabde respectively that the related tax benefit will be reafised.

2.13 Leases

The Company has adopted Ind AS 116 on Leases and applied it to all lease contracts exisfing on April 1, 2023
- using the modified retrospectve method, Based on the same and as permitted under the specific fransiticnal
provisions in the standard, the Company is nol reguired 1o restate the comparative figures.

All leases are accounted for by recognising a right-of-use asset and a lease lisbility except for:
= - Leases of low value azsels; and
- Leazses with a duration of 12 months oF lese,

The following policies apply subsagquant to tha date of initial appcation, April 1, 2023

Lease |abilifies are measured at the present value of the contractual payments due to the lessor over the lease
_ term, with the discount rate determined by reference to the rate inherent in the lease unbess (as is typically the
casa) this is not readily determinable, in which case the Company’s incremental borrowing rate an commancement
of the lease is used. Variabla lease paymenis are only included in the measurement of the lease Eability if they
depend on an Index or rate. In suech cases, the initial measurement of the lease liability assumes the variable
elemant will remain unchanged throughout the lease term. Other variable lease payments are expensed in the
pariod to which they relate.

Cn inifial recognition, the camying value of the lease liability also includes:

- amounts expected fo ba payable under any residual value guaraniog;

- the exercise price of any purchase option granted in favour of the Company If it is reasonabiy certain to assess
that option;

- any penalies payable for tarminating the kease, if the term of the lease has been estimated on the basis of
termination aplion being exercised.

Right-af-use assets are Initially measured al the amount of the lease Eability, reduced for any lease incentives
= received, and increased for:
- lease paymenis made al or before commencement of the lease; inifial direct costs incurred; and
= - the amount of any provision recognisad wher the Company is confraciually requirad 1o dismantie, remove or
resiore the leased assal

Subseguent to initial meassuremeant lease liabililies increase as a result of interest charged al a constant rate on
- the balance oulstanding and are reduced for lease payments made. Right-of-use assels are amorlised on a

straight-line basis over the remaining term of the lease or over the remaining economic life of the assel I, rarely,
S this is judged to be shorter than the lease ferm,

- When the Comgpany revises its astimate of the term of any lease, it adjusts the carrying amount of the lease liability
1o reflect the payments to make over the ravised term, which are discountad using a revised discournt rate. The
camying value of laase liabilities ks similarly revised when the variable alemant of future iease payments de
on a rate or index is revised, excep! Ihe discount rate remains unchanged. In bath cases an equivalent adjustmant
is made 1o the camying value of the right-of-use asset, wilh the revised carmying amount being amertised over he
remaining {revised) lease term, |f the carrying amount of the rght-of-use asset iz adjusted io 2erd, any further
reducton isr iZed n atatemnent of profit and loss. "



SEWA Crih Rin Limired
Notes to the financial statements for the vear ended March 31, 2025
(All amounts are in INR millions, unless otherwise stated)

For contracts that both convey a right 1o the Company to use an identified asset and require sarvices to be provided
to the Company by the lessor, the Company has elected to account for the antire contract as a lease, |.e it does
allacate any amount of the contractual payments ta, and account separately for, any services provided by the
supplier 2z part of the condrac

2.14 Foreign currency transactions

Transactions in foreign currency are translated into the functional currency of the Company at the exchange ratas
prevailing on the date of the transaction. Exchange differencas ansing on foraign axchange transactions settled
during the period are recognised in the Statement of Profit and Loss of the period. Maonetary assets and liabllities
denaminated in foreign currencies as al the balance sheet date are translated at the exchange rates an that date,
the resultant exchange differences are recognised in the Statement of Prafit and Loss.

2.15 Earnings per share

Basic eamings per shara are compuled Dy dividing the profit afier tax by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share s computed by dividing the profil after tax as
adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity
shares, by tha weighted average number of equity shares which could have been issued on the conversion of all

dilutive patential equity shares.

Z.16 Segment reporting

An operaling segment |s 8 component of the Company that engages in business activities from which it may eam
revenues and incur expanses, incleding revenues and expenses that relate o transactions with any of the
Company's other componenis, and for which discrate financial infarmation is svailable. The Company & angaged
in the business of financing. Accordingly, the Company’s activities! business is reviewed regularly by the
Company's Chairman sssisted by an execulive committes from an overall business parspective, rather than
reviswing its products! sarvices as individual standalone components.  Based an the dominant source and nature
of risks and raturns of the Company, management has identified i1s business segmeni as ils primary raportng
format. Refer note 35 for datails on sagment information presented,

2.17 Statemant of cash flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of & non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and items of income or expenses associated with investing or financing cash flows, The cash flows frorm oparating,
investing and financing activities of the Company are segregated.
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o Grih Bin Limited
Motes to the Financlal Stalemorts for e pear @nded March 31, 2025
fill grownts are in INR milEsne. usiess otho rades siofod)

22 Other Equity

- Asat B at s bl
Particulars March 31, 3028 March 31, 2024 Apuil 1, 2023
Egcuribies @nermium
Badancs al e Bagreding of Tha vear 1,785 48 1.308 03 1308 03
Huks
Seciriies preeken on B of sully shanas and CCFS 40842 507 14
Securties premiom on exencse of empiovess Sock oplian - =58 -
Lasa:
Share aue expensesy {835 804 {3127 !
Balames gl ike end of the yaar 2580 BA 1. 78845 1,308.00
Share Option Outstanding Aodoust
HBalamce at the bagmming of the: year 17.54 11.42 718
AckdiLess); bnd AS Smanshon adustment (reler noie 48 4. 26
Adaless] Compansation aplions grantad Juring the yaar ned af cancedatinn 1817 Tar
Transka [ securilios pramiam o saarceEs of ook - {055 -
Balance sl ik and of the yaar B.XY 17.54 1142
Statutory resere
Balamte al the baginning of the year £230 e MR
Admbons durng e yedss 1.2_3 LEA|
Balance at the ond of tho yoar 4353 4230 36.E8
Retained pamings
Ealance &t the baginnmg of the waar (mcludng foregn Sumancy [MeNsEion nesansa ) (428 54 [445.115) {27.51)
Il A5 Tranation adfualinen (reder noke 44| (421 B4
Bk
Profil ramebamad Iram Stalement of probt asd es .15 2528 .
Transder fom ES0P resenve an cancelalian afier vesiing T80 - -
Lass:
Ciividond on praferance shones (0.04) 093
Transier by shahutory mesenm (123 [aat) -
Mot surplus in the statemnoat of profit and Ioss 415.78) (438,54 (449,15
Other Comprehensive Income
Balancs Al 11 Bagrning of 1ha vear (187 (058 .
I A5 Transtion adjustment [refer note 46| - - 10.98)
Addi L s
Femeasummenl of dafired benel plans (nel of EEeg) (143 [6.54) :
Ealameo of ike ond of the yoar L] i1.57) .99
Grand Total 21l 03 1,416,180 904,00

Matura and Purposs of raserses
Epcurifies premium reperen

Seagarilies remim resenee I8 ussd 10 record the pramium on issue of shamss. Tha reseme tan b uliised only for imied purposes such as ssuance of bofass

shares share Bsus expansae. oic in waith Fm |

Share Opbon Cutstandiag Account

of B Conymanb Acl, 20613

T fsgarvd i usid b Pecognise b i valse of cptions |sswed o emplopees urder Employes Stock Opbon Plan

Etatutery nestrve

Mz per Section £8-05 of e BEI &2, 1934, soery non-Danking nanss compsany enal creaia A raserea Tuni and ransier tharsin a sum not kess han 20% of is net
oL eery paar &3 discioaad in the Satement of Prold & Loss Ajc befere any disdend |5 dedared. This ensures thal the compary does nol appeaprate ®ie entin

mat prof as decioasd in the grofl and Ioss account, by Shis poroentage is efSer ploughed back into thé business o is represenied by & ponmion of ina. aseal

Rotained aarnings
Retainad samings any e profitsi]ioss] thas te Company kas earnedincurmed B date feag any ranglers o gamraral resang, dhvicerdads of piher deiribulicns paid 20

aharaliers

Daher comprabongive ineoms

e comprehensse income ComEies rameasurernent gain or ka8 on the poesd relimment henafits net of foos.



SEWA Gril Rin Limiled
Motes to the financial statements for the year ended March 31, 2025
(Al amounts are in INR millions, unbess otherwise slated)

3 Revenue from operations.

25

Particulars Far iha yoar ended  For the year endad

March 31, 2L March 31, 2024
Interest income on financlial assets measwred at amortised cost
Imbarasd an loans 1,740.55 1.510.84
Interast on depasits with banks 2545 44 60
i.TEEgﬂ_ 1,555, 44

Fees and Commission Incorms

Paricilars For the year ended  For the year anded

March 31, 2025 March 31, 2024
Prepaymenl charges T.67 570
Iritial Moy degpasi 26.69 45632
Advartisamaen faa Q.70 £5.68
Commisisan income 1003 .
Collaction changas 13.07 10
Tostal 5836 ]M
{a} Disclosures in relation to revenue from contract with customers:
{i} Geographical markets:
India 5830 124 45
Citside India - -
Toal EE 12343
{il] Timing of revenua recognition
Eepacss iransfered at 3 point intirme 5836 124.4%
Services fransfemad ovar fima - =
Total 5336 124.49
(lliy Contract Assats
Trade recehvabies 850 17 48
850 = 1T.48

(b} Detalls of segment wise income from insurance partners as requined by Insurance Regulatery and Devalopmant
Authorlty of India {IRDAI) arc as below:
(i} Incoma from insurance intermadiatian

Crommizssion incoemue - |ife s ee EDE =
Commigaicn income - genaeral msyurance 1.87 -
10.03 -

The Company recelved Corporate Agancy (CA} boanse from the Insurance Reguiatory and Developmant Authority of Inda
(IRDAL on January 22, 2025, The Compary entered inlo agreemenis with various insurance parners as a Corparate Agent
and mceived commidsion [nosme during the year as disciosed abowve,

Met gain on fair value changes

For ihe year gnded  For the yoar ended
Particulars March 31, 2028 March 11, 2024

Total net gain en fair valee changes on financial instruments measured
at fair valus through profit and loss

- 0 invastmant mounits of mulual funds 8498 5140

- 0n dervatives (0.E4) {383}

Falr value changes

- Faaload s 4953

- Unraalised 31.08 {7 .05)
8354 azaT_




SEWA Grih Rin Limited

Motes to the financial statements for the year endad March 31, 2025

(All amounts are in INR millions, unless otherwise stated)

26 Income on derecognised [assigned) loans

For tho yoar anded  For the vear ended
Particulars nt.-mrm. 2025 l.l.'r:h}r;‘l- 2024
Incoma on demengrised {assipred} loans. 11350 17885
113.50 176.95
2T Other income
For the year ended  Faor the year ended
Partioulers Mareh 31, 2025 March 31, 2004
Crher incame 412 0.5
Imerest on urwinding of securily deposis 174 145
Liabiliies and provisions no longer required wille back 11,18 -
17.01 &
28 Finonce Cost
For the year ended  Far the year andad
i Mareh 31, 2025 March 31, 2024
On Financkal Liabllitles measurad at Amprtisad cost
Interest expense on bormowings and dabl sacuritas 23645 670,50
Crher bomowing cosl ana 585
Prarmiurm on forwend coniract 6411 £id, 56
Imterasi expense on leases 15.34 14.42
91E.09 75533
] hpq_lrr'r-iﬂ On Financial Instrurnments Snd YWrite O
For the year ended  For the year endaed
Parficulars March 14, 2028 March 31, 2024
On financial instrumanta messured st Amortised cost
Lean Azsats {341.43) 11237
Loan commilrreni (D47 247
Crher recelvabiles wiitlen off 566 0.54
Bad dabts 32233 -
" Impairment on other finencial assats 1.57 5.87
impairment on non-financi=l assats . 12.08
RLED EETN

30 Employes benalils axpenss

Particulars

For the year ended
March 31, 2025

For the year anded
March 31, 2024

Salary, allowances and incantves

Contribiution to pravidant fund and althar funde (refer nale 36)

Graluiy Bxpenss (reher note 56)

Leave encashmant

Siaff walfare & insurancs expenses

Employes shara option espanse (rafer pobe 42)

GHE. A5 622.59
31,35 12.19
3m 253

.26 602
11,08 1517
(1.27) rav

T5Z.38 GEI.62



SEWA Grin Rin Limited
Mates to the financial statemenis for the year ended March 31, 2023
{All amoumts are in INR millions, unless otherwise stated)

311 Depreciation and amortisation expenza

Particulars

For the year ended

Far the year anded

March 31, 2028 March 31, 2024
Dapreciation on propariy, plant and eguipmend 3888 T
Amadization of inlangible Ssels 9.89 0.4
Amaortization of right 10 use assets 45,83 40 .62
89.71 71.83

32 Other Expensas

For the year ended

For the year anded

Paicaiur March 31, 2025 March 31, 2024
Eleciricity and wabter charges 991 7.2
Rani 11.65 10.57
Hapair and maintenance - atfvars 7.28 8233
Arhvert=ement and marketng expenses 43 1.42
ITIComputer maintainence changas 6663 50.02
Skaff recruitment and training 407 8.40
Office expenses 3543 34,65
Diractor's sitting faas 1.78 .47
Lena prefessional & consultancy pxperses 6692 5807
iCash collacton & bank chengas ¥4a1 3.18%
Bmeting expenses .74 325
Travelling and conveyance 25,48 2305
Rates foa and taxes 2573 547
Rarruneration 1o audilors® 663 265
Loss on sale of progarty, plant & seguipment - 00
Loss due lo Cash EmbazziementFraud (rafer note 55) - 5.80
Brokerage & Commission - 1.6
Proparty, paant & sguipment wotten off (.64 -
271.71 23857
*Remuneration 0 sudnors#s:
- Budil Teas# 3,88 1.45
-Tax awdil e 0,36 .43
-Carification & sthor aorvicossd 273 .81
6.63 3 E6

# Avdit feas and other cartficstion fees forthe current vear inciedes Rs. 050 and Rs. 1,68 respectivaly paid o predecessor
aipdiors. Remumeraton o auditors for FY 2023-2024 ane paid (o predecessor auditors.



—  SEWA Grik Rin Limited
Heodoe ta financial statemants for the pear endad Masch 31, 30315

_ {Ad amounts are 0 INR millicns, wiless ofersiae slatbed)

33 Earnings pas ahare [EFE)
B Basic EFS amoumnis an caficulaied Dy diading the profil for the year atibuiabis 50 squily hoider af e Company by the waightad aversge numbe of Equily
shams autstanding during #ha panod,
Difibnd EPS amouris are caltulaied by dividing ke prefil foe tha. paar atirbutabia o equily kaldar of tha Company by tha waighied avorage nembar of
Equity shams oulstanding danng the period plus the weightsd arvsrage rumbe of Equity shares thal would be issied on convarsion of all ihe duiva
palandisl Equity shenes Ingo EQuiSy shares,

Tk ing fakiba e basic end diuied EPS linns
o N Year ended ¥ aar andod
™ - March 31, 2025 | Mareh 31, 2024
— Prafit slfributable for baske eamings &.15 2625
Lass: Cluidand on convariible praferance shares [ Y [LEARER]|
- Prafit adjusted for the effect of dilution (a) 6.11 28,22
_ Weighitad avarage number of acuity sharas for basic EPE® (b) 21,189,530, 442 895,34 760
Basks EPS [afl) 0,03 0.26
‘Weighlad average numbes of equily shares (arly pak shares and ES0OPY) for computaiion of 21,7535, 668 1008 73570
- Diubad EPS (c)
Bilutea EFS aic) 503 120
14 Segmant Information

The Company has orfy ane reporable business segmenl, LE o povide Bans agansl! for purchase, construstion, repairs & renovations of hoisas which
have similar nalue of products and services, ypefdass of cusicmaers far the purpose of Ind AS 108 an "Segaent Repoding. Accondingly, he amours
appaanng in the financial giatamanis relada o the Company's singie bUsness segmeant. As on March 31, 2028, the Company 1S nol maeting the prncipal
- busness oiteds e laid cul in circular Mo, DOR.MBFC [HEZE CC.Ha 1100 10,1 353020-21 dabed Dotehar 22, 2030 issusd by the REL Tha Company
wide e commoenieation dated January T, 2025 hes proactivaly smaghd extansion fom RBI 5o mast the PR crilesa by Juse, 2006 and RBI has granled
exdengion 1 June, 2025 through its communicabion dated Janusny 14, 2025,

R ravenie from rardactone with a singie axamal customer amountad to 10% o mome of the Company’s fotal revenue in yaar ended March 31, 2024
arvd March 317, 2025,

35 Tramster af Financiol Asseis

Azsigrment deal:

The Company has sold 5ome joans and advances measured at amorised cost as per the assignment deals, as 8 sourcs of fnancs. A2 per he beme of
dasl, gince auheiBnial sk and rewseds (Aa per Ind A5 105 ralated 1o thesa Assets wiere fransfernad 8o ibe bgar, the assets have been dansoopgrised fram
(i ] I:;l:ln'l:lﬂnj'ls dlEnee ghsel

The l'ﬂ.mqurrunt Fias evakiabsd he impacl ur-H.EEM'IH'II rareasfion s dore dur'ng e pae! TO7 i3 Deiginess moced. Basad on the ity business plan, tha
Campany Musiness moda memains o hsd me asssls or collecting contraciual cash Aows,

Thi table balow summansas tha camying amound of fa denscognsed inancal assals measured at amoctisen cost and he ganyiess) on derecogniion -

For (ha year | Fortha year
Pariculars gnoed Manoh 31, |ended March 31,
— 2025 ati24
Ca ammnt of nizen azalE TaE 20 5OR 34
— n 1=} ] U e yaas 11250 17855

“Expiutas i i0ss amouniing af K5 155,65 millon InGurmed on assels. saie i ARG



Sawn Greh Rin Limidoed
Kotes 1o financial statsmonts for the yoar ended March 31, 335
(&1l ameouris are i IR millons, unlass ofhansies shited)

16 Employus beaelil obligations

M Defined contribution plan

The Company makes provwdent fund contributions 1o gefined sontrintion plan for quellying amplcyeas. Undaer the Schemaes, the Conpany &
regpired fo coniribubs & specifisd percerisgs of fhe pawol cedls 0 kind ks benalis. Tha tonfribulions payable o these plans by the Company

are m rotes speciisd in ths rulss of the sd Tha I

pergihibe 10 s plans by e Company are 81 rotes speaified in e naess of

the schamas, The Compamy recgnissd Be, 30,87 {March 31, 20228 As 2245 for provident fund contrbubions in e Stalement. of Prafi and

Lage

4} Defined bessedit plan

raiuity

Tha Somapny bas o defined benefic gratuity plan = indis (unfundsd ), This Company Bas an ablsalion iowants praluity, a defined benekl retrement
plan coverig abgyble empleyaas, whana in the banalil amplopen #E raneive on retiremert is defined by reference b employes's length of senice
and sy drawn aaliny. Linger the dalined benedt pian, the amount that an ersployee will neceive on retrement &5 defined by seleencs. o e
amployon's Brgth of pervics and faal ealiry, The el ressgreied i P stalernent ol finomoiol posbon for dofined Boncdt planc le tho prosant
walue af the Dafned Benefi! Obligston (DEO). Manademanl @aliraisd e DBD quamady with 1he assisiancs o hda penden] aciamnas, Actuanal
gainsiceses meulting Fom me-sudaumamrenla af e BbEydaeel e nchaed o sihee comprebenabe icomao. The Compary pays grabaty i

AIPpATyRas WD nating of Resgn after a minimum e of Tee yeans of Conlimaoes Sevice.

Movemarl in ike prasent valus of dafined benefit shisgation recognised in the balance sheet

Az mt =, at fE Al
Particulars Mareh 34, 2095 | March 31, 2024 | g 4, 2023
Prasomd value o kenofld chllgasion of he beginrming of the year 1145 g.02 1108
nberast cosl a8 0449 050
Caemant Servica cost N 1,94 1,37
Barmalis Paid A4 &8 [ L]
Aciuannl {Gaines)loensas on chligsinne:
- Changs in francal assumplions 11.45 ] ik ilil|
- Change in dasagraptie aesumplions (60,8} 4.1 0.48
= miet 51,35 4,70 psag
Frasend valus of benefin cbligation o the end of the year .35 11, b0 |
Reconsiliation of praseid valus of defined benedit obdigation and the fair vaiue of asscis:
Pariculars s at iw mi A= al
March 39, 2035 | Masch 31, 2024 | Agril 1, W23
Frasent valus ol obigaion (A 1123 1146 baz
Fair Vakes of plon asaals By . x -
Prassml valus of abligstion (4- B 1_1_;_1_3 11,43 5,02 |
Parieulars As at LR A al
March 31, 2035 | March 31, 2024 | &gril 1, 2023
Obligation oepocied o be s=fed in She nasl 12 ranlbs 420 4,28 a.28
Oblgalion a i 4o b getiled ba ok 12 monihg H_ﬂ'.:!' AT 573
Todal Ohl &N .2 11,45 5,02 |
Expenass racognized in e Satement of Profil snd Loss
For tes yoar Far dba yuar
Pastsiilaig ercied March | ensded March
31,2025 M, 3034
Cuman senios ool 2. 154
et cosl L jullin )
Remeazurments. . =
Total expenso charged ta profit and loss secount 3.0 L54
Aetuarial !:Enl._llm nulniﬂ-d in other compreheneses mecome:
Pastculars A5 at As At As ar
March 31, 203% | Barch 31, 2084 | Apiil 1, 2023
Agnigund recagnized in GC1 an bransition 1,77 =l 0] n.a4a
Al
Changs m finandal asmplions 11.45 [k ] -
Change i derrographeo assumplons 160, B4y 4.1F)
Eapariancs ddjusirenis. E1.35 4,70 s
Clasing amown recognized in OCI 3.68 197 084
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Sowa Grik Rin Limitsd
Motes to financisl stalemsnls Fof the year snvded March 31, 2026
(Al smounts @ne in INF mallions, unless othereiss slaled|

& used wmﬂm of the liabslity af ihe Campany:

Parsculars As at A #a .ol
March 31, 2035 | Merch 31, 3024 | Agril 1, 2023
Rtiremanl Age SB yeas 58 yeare 5 vais
Disorunt Rale 6.36% BE% TA3%
Salry escaalion ree i3 Fi ™
Wardakly Tabte | 100 % of Indian Assured Lives Morsit) 20923014 BOEE 0 2012-2004
Up a3 Yeam 8. 58% T5.86% TLOOR
From 31 044 yaars T2A4% 235 BE.OI%
Bilvirak 44 yians 40, 28% 38265 27.00%
I ef defingd banefit abligation
Wabarily prafile of 1ha déSined Danefi Bakbilites As &l As ml s ok
March 31, 3005 | March 11, 2024} April 1, 2023
Al 456 3.2
33 3TE LAy
124 1.7 b4
oas 1. U
=z 41 (.86
o0.oa R 026
142 wia i3
it for lianility
Pariculsrs Ba A5 al A5
Mok 31, 2055 | March 34, 7034 | Apsit ¥, 2031
ap Irmpact of ke chango in dicoownt ratde
Impact due 1o inorsasa of 0.5% e ] (Rl ]} 4] |
Impact dua lo decreass of §.5% a1 o .0
b} g sel of tho change in salary noroses
Impani dua 1o inorease of 0.5% an a0 Loy
dus lo decrasss of §.5% 4.1y (o] LR

"WV hava uiied Projacikad Unll Credi (PLLLC mslbod) as presoribed by ind AS 180



SEWA Gaih Rin Limited
Motes to finsacial sEstamants Tor (ha yaar andad March 39, 2025
(Al amounis s in INR milllens, unless ot raise skabed)

5T Mabirily aralpais of apsets and lesilfas
Tra: tabie helow shows @ aralgsis of assets and Babltes. snaksed acconding ko whisn ey s napeced K B8 rRcmwnad of Semedl Wilh g o oans and
AdvpniEs 10 CuoEens, the Compary Lsss e sams hasis of specisd rapayment befminur ae used far sxtmeting the ERL el debl fafiec] B costracial

SOUCGN ImOEEEiane

H A at March 21, 085
Particalirs Wishan 13 Alsgr 13 Tokal
Menikd Monias
sits -
R
ang o auipakerie = L ] By B2
Bank batancs oiter han cash and cash aqu sl o B ] TR.2 ART A
Daarivativi Tnorecial nginamesris B.AZ 8.3 NS AR
Trude ramsin valvbes B.50 - EED
Loans o0 A5 A1 a2 S501.77
{ssadmanis 212691 . PR
i Bnsncal Al 1.+ 148.1% 2710
Ronfirncisl sseels
Ciartmet lnx ankaln |nal) - B.B3 LE- |
Dtz reed lia s sz 1 izl 13181 171 4t
Froporty, piard & squpment - 13083 12053
Irtangible sasels under ceeskipranl - - B
Qiher inanghin ssss ¥1.25 T4:5
Raght o e aseale - 148 62 186 £
Qther non-firancsl paeels L] 102 3.0
Totsi auiits 1,385 47 [XTARE R LT
LIAERITIES
Finangial HasHikes
FMirerrexive fieanrisd nelomerds = = '
Trace payebiss
Trodal putslanding dess of meced anlErprEss And Sme anianpnses 2.ro = a.TF
Toiw muiwtendirg dues af sradbam st hon oo antepises wed email amise s E.BR - IR
Dt pevrillas BETH AT R4 LT
Borroings jofd (i debd secuithis] 1, TEOTE BArTab WX
L Ilabikties AL 158 .80 A
(it Misancas dahinse Ll ] [a ] M
Man-finanel llabsatsa
[Eiirran] tnx Sabilliaa [Man) 3 . -
Provisions 11 36 1145 .
Cthes non- Ensedial Eatiiies a7 . AT
Tt fisbsilitias ¥ TAAL | 6,088.41 |




SEWA Grid n Lmised
Rt 1o T=nancial stasemants for e pear ended March 31, 202§
{A8 amounks are in MR meEllons, unlusxs obherwise sBlod)

A7 ansring anabyies of afeete ard lobdlHes

—

Ax 34 March 31, 7044
Particulirs Within 1E ARer 12 Tousl
Maoarhe Mnpskr

Axmita
Finanoll ssobs
=L R R HIT s B 1 /5. T3 " 1.081.73
fank bafsrce piher an cath el Siah e 1243 250 R4 are|
Derraave Neancil nstrumerls a.h5 4782 52 53
Racs vahies 17 48 - 1F48
Lewarm T3 02 R 1o AN B
Frmsimenis - - -
Other fnarcit aasets 53.03 147,18 i
Ron-fimanciasl assets
Corrand IRy adskln {nat) 40,73 #1711
Dadfarmass 10K ssseis () - 4% /¥ pEHE "]
Proporty, plard & popapmenk B 13407 13412
Franghi fasals unigr dinpnant 1705 47 6
CHhirt InEingiden assets - .60 HEH]
Feaghe oo g masin - 153,04 153404
iher non-firdncis paasts i i] d.00 T )
roksl nEanks 2,064,650 10,837, 279171
LIARELITEES
Financlal Habiliiies
Dt Mrandsl Reremans PR L] uly (AT
Trasie payabing

Teda! putalend g das af Mmoo anprses and Smial orenpnses 344 = .84

Teodal cutzisnding thes ol mediters olbat (han e enepiees B Smal oneprise LR ] - LR
Dok sfoaibies BF &7 511,88 han. GBS
Borrmasngs jofher than debi secuniie:) LT r ] F.A10.68 0233
Lpeionats | inbiiliang: ¥ 1¥138 155.93
Zihvie firancial habimes 75410 = el
Muondinseeial liabiEties
Provisins 11.32 1o 1220
Dtbase M- Sl fetiifas 543 84 149,04
Totul Habililies 1, 50805 E357 86 9084795 |




SEWA Grh Rin Limited
Mabes 1o tasedial stebemancs for the year esded March 31, 2025
(Al amounts Gre in INR fllens, unliss olnenviso SEated)

AT Maturity smalyus of aseets and lissilaes

S

LT MI 1. Eg
articulars Wihin 12 agnpr 12 Total
Mot Montes
wemEl
Conk nnd cush aquivalaris 43R A% - A} A0
ik Edancs oikar tn cesh and Cirah doucbanla BT A ol i A A5
vative Enancal instremels rdd 1H = a2
heallak RN ] = 1195
e 431 &0 Bt DRIE] 5.085 R
VGG AR HTE 3 W TE
3w finandnl avinln bt B 11,84 b
Homdinancial nesats
urrant o essals (ra) - 13ea 1284
e L Assas. (i) a 136581 - B
Pmoperty. plonl & equipment " .1 .7
i sl Lrlee O O 3 AR F1G7
AT iriliripbie assly = 1.5 154
of wii gk . 10488 Bl 58
rarrfnansal asan 1755 d2.47 5002
 Tota| seewis 1471683 & 1ST.25 7,313 38
e
Tizbilities
|rai ix - 0.5 el 1
| Temoa payanas
Tarldl citblaseding disis of micn siliepitvs ahd sl erlisprsa IAT = 3T
Tolal curHaraling dusa of crelllors opter then e sresrprisss and smsl ssarprisas FLE = o480
Bwrhirannga. [iher R dahi sesirdiuy | 4 55510 5,360 BT
Laass Lintbins arx TR AR 10 GE
Orraar finanoial Babivecs 41732 " ]
Hormfinancial |isoilmes
Curant i kabiRies [Hal] = - "
By siors EE1 B.05 1345
OrFwit Pt T § bl I ki By = 1322
Total Bebilites a9 &3 A LRGBS 5, 518.47
L8 Commimarts and Conlingencii
Pt ol A it At Axnl
Maoh 3, 3035 | March 34, 2034 | Agril 1, 302¥
A% 823 Bra. e A1

¥ Corporate Sochl Responsdiiity (CER) expense:

The M ol Dot AlTaiss hid nolifed Seckon 135 of Ra & AcL, 2013 on ie Socal Responzitikty wih atlec rom Apri 1, 7004 The
T

provaiorm of tha eaid saction sre ol

130611 of tha Companies Acl, 20T

In tha Gomzany for S oyaor andod Moech 11, 2005, sm B deon nol el b condiieni manlipsed undar ofor




SSENMLA, Corily P Limaied
et ba financial stalements for the yeas ended March 31, 2025

(AH amowusis ane in INR milllons, unless cthorsise stadad)
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8 Raolaind Pary declosuns

Iy List of Related Parties

__iA} Entas whosn control evishs

eyt Pyt Bretafi) Trust

EniRy hawing signifizant nfluence ousr the Compaey (il Nowemzer 17, 2024)

OikocrecH Eosmenical Cevsiopment Coopassive Sociely  Entily hawing sigreficant mifiencs oesr |he Company (8] Nowsersar 17, 0240

(T Y
Arker Meondin Fund 1Y KS
WAL S Hon B5A LLE
ATEwOod Pannes Fund | LLP

(B Ry Mansgedial Pemorined

Shndi Savin Gomales
Shuemn kot

Entity Feveng sigrificanl nfluencs oresr the Comparmy (I MowsnEar 07, 21245
Enlity Beiarig s grefisan] mllosnos o i Jompany {10 Pioesmtar 1T, DO24)

Entity rusting sigreficant nilusncs ower s Company (st Kovemssr 13, 2024)

Maragirg Deacior & Chiel Exaculive Dfice [HE Seplamber 06, 2024)
Chisf Finamsasl OMear 0l June 28, 2024

Kashyi MaFoira Compasy Saceefary {18 Fabruasy 6, 2005)
Appukummn Ajesh Maraging Diecor & CED (a0 March 28, 2025
AyEn Jrdsl Compary Sairetary (w e f Feoveary 7, e
Wikl Yisang Thakbomi [uft P e b 13, B4} & CF0 feod Decamisar 3 3024
R Yermm Independant & Mon Executies Cinecior
Sanjay Eaul Independent & MonExecuties Dinsone
) Watabad Party Tranaactine
For tha Year onctad | For tho Year snded
Karme of Related Farty Rature of Transsction Warch 11, 1025 March 1, 2024
Emdilian whada canlal sxial
Arpwvood Partnes Fund | LLP |Esmance of equity slere capEial 250043 -
Wy MBnAgoTLsl Prmooeed
Lhnati Savo Gomalies Salary (includes peerpapdes]’ 1710 1110
Remburserment of sopeases . LTS
Afyircs Grean - 258
Jhumen Kanir Salady fnchides peigaedent T40 BT
_|Resmburzerment of sqpensey - 815
Fashul aFsis Falary (el S perprsiaar ERE 400
Feamerti by Lo dmgp . g
|Appuaustan Ajash Salary (v uSes DergEsing’ nhd -
Ayan Jircal Salary (el uec Sorgaalany 055
Wisha! Wisani Thaskar Salary (e ides peripastEs Lo e -
'V Ve Eiling fess. (mwckasing GET) 278 n4a
Sanjay Kaul Sithag Tees (Aechating (G5T) ¢.B4 04

“Thes revaunesaticn 10 £ kiy masagens pacsornal doae nel rouls Fe peasions mads 1oy glakly and ey Dansins, a5 ley ans 0o mened an ain

r-iusrisd hmem ior lhe eempany ax 3 wbcks

Fetated Party Balanoo

[ TTET] [T
Fame of Related Party l““"“m harch 34, 2038 Flarch 11, 3054
Shnadi Savie Gerialig Trasskng asuances — + 2.5 |
Vizhal Wisany Thatkar ]&H,I-‘_r {irecl usies e d miog] Lo -
by Man 2o IEM For thg Tear eri@ad | Fof il Vs sl
Farticulara Miarch 31, 2026 March 11, 2026
Shet lanm empiopes beelila 32.60 .37
Tasrmiraton bensfh ZB3 "
Empicisme-share oased payment = =
Tutal Compensation 2783 2137

vl Terma and conditions. of iramsacBen wilh relsed paries
Al Aelated Party Transactons enlered dunng ihs s wens in anchnary counme of mmrsss and on @ seglh bk

R

_{q The Compary has ped the managesal remunershor dunng Hes yedr aridesd 17 Madch 2025 01 szcass of e B lae dosen snaer seclion 107 of tha Compen s
Aol 3313 resd With Compenies Spponimen ard Fermunamtion of Meansgenal Pesonnsl) Buss 7074 amaunfing io Bs 1243 milon. Accodingly, purssn
15 Iha resuiarests of sechisn H07, the boand i (s meating held on daled Spni 22, 31025, @ sesking aporoval bom shersholders in the upcoming garersl
sty of 1 mrsnanaiion o paid e tha drecors dung tha gear 31 March 2128
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KA Grih Rin Limited

Motes to financial statemarts for the year ended March 11, 2025
1= amoiants &ne in INR miliene, wnless sthensise stated)

_48 Capital

The Company mairtans 20 actively maraged capital Base to cover nsks inherent i ihe busmess and is mealing he capisl sdequaty requirameants. of the locad
Eeasnking superéesor, Resanes Bank of india (RE0 of India, The adaquacy of e Company’s capiftal i monilored using, amang clher measures, the reguisdions
issued by KL

Capital maragement
Thie primary ojecives of the Company's capital managemesi policy are 1o engune (hal the Company compbes with esdemaly mpossd capinl requiremenis
and maintams sirong credil ratings and healfhy capitad ratios in order §o suppeel its business and o masimice sharshalder vakie

R alary capital

Particulars Asal
March 11, 2028
Camman Equily Tert (CET1) cagstal A43TT 54
Crher Tier 2 capial instrumants kAR
Tatal capital 441377
Rizh meighted ssgely B EEE 2D
CET1 capilal ratio 5040
Tcial capitsl o B0.81%

Regulabory caphal consists of CET 1 caplisl, which comprsas share capial, share premam, refained samings modudng curenl year profl and nan-cosmaling
intprests bess accrued dividerds and geedidll Ceiain adjusibeals are made o nd AS-besad resuls and mseres. a8 prascrined by e Reserue Bank of
die. Tha ofner comiponeant of regulaiony capal is other Tier 7 Capiial Irssnemerts, which incudes contngent converlibie bonds:
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WA Grih Rin Limited
Hotes to financial statements for (he year endsd March 31, 2025
© i amounts are in INR milllons, unless otharwiss stated)

47 Income Tax

The components of Mooee 1ax Scpenss for e years ended March 31, 2025 ang 2024 are;

Particulars e ¢ yar
March 31, 2025 March 31, 2024
Current Tax
Culrent Tax on Prafil Tor the Yaar - =
3 Tay adjustment relating 1o pricr years 038y 2.63
0.38) 263 |
- Datarmad Tax
Delerred 18x charge | {creditl 1818 112 81
TRE {1281}
Reconchiation of the total tax charge
= Yaar ended Yaar ended
Paticulars March 31, 2026 March 31, 2024
decounting praft belone by (A) 2584 16.27
Apnplicable Income Tax Ralé 25.17% 26, 1T%
Expacted Income Tax Expénse (B} 6.03 4.10
- Cifferances:
Recagnitbon of deferred tax (asEal) on losses {BE.28] (8.6
Racagnilion af deferred tax (assetiiabiiies on ather temporany diffarences {6, 14] (6 .E4)
Reversal of defermed lax asset on ofer lemperary diferances (ECL, PV gan, ate.} 104,58 -
) Income tax axpensel|cradit) reported in the statement of profil and loss 18.19 [12.E1)
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SEWA Grilh Rin Limibed
Motes to firancial stataments for the vesr ended March 31, 20F5
(all aneouns arc b INRL millions, uniess obferwise stetod)

54 Additional Disclosure incleding disciosure in campliance with amendment in Schedule (B (Division |1} bo the companies act, 2013
ciwind 2dih March 3531

{1} Tows Conmgaaany. s il evteean wny URroachons wilh com panies hal were seuck off wider section 258 of e Comparies Ao, 2013 o Sesion
BB o ths Companies Ac, 1058

11} The Comgany is in cumplianes i mumber af e of coerpenss, o pr e inda o pirga (BT of Sachian 2 of e Acl ragd with the
Comganies. {Resiiciion on numbere of Layems) Russ, 3517

1} Toe Compaoy does nol bate sy inemsact pns which wanes ol recorded in fhe books ol secoonts, bet offered se incorme dering the yuar in ths
oo tax assessment.

{iv} The Camgany has not treded or invested in oy oomenoy or Vinual Cumency durng the firandal year,
(¥) Tha Gomgay. has noi besn decanad a Wikl cefaudier oy amy bark or fmancal rsgtuticn oF ather ender-dunng te year,

{wi| Tha Comparny have nol advarced o oaned or nvesied fusds Io 2y otber personds ) or entibiies), includieg foeign ectities |“nlemmesdases)
wilh the uedamstanding |whether recoeded in weiting or olhersdse] thal the intsrmediary shait
(@) diractly or sy harad OF [nvesd i ooned perEons oF entites iderdfiad in any manner wheissivas by or on behal of the Company
(LA e e Blarvimariag | e
B} provide Ay Quarantae, seaely or the [Re o or on bahall of the Ulkmate Benehoanns,

[wil} Tihe Comgary has nol recesssad any fund from any samonds) or erilyBae) inchabng eaign antles (Fusding Pary) Wil iha unnssstanding
[l facanad In wriling oF piharstss) that tha Compary shall,
(e} disaetly of ncliecey e O ineRsd N Cene persons o enliles idended in any manner whalsesves by or on Behall of e Fodisg Fay
(L birrals Benafcianas | of
() mrouida Ay guaraniae, secEly of the [&e 0o or on behell of the Ulimate Benelicanas,

i} The Compary doas nol kave ary charmpes which are yat to bo mgisinned w@h e Hegistar o Companies beyond the stabubcery panad.
K] Pition = For rviios neder Aobe 48,21

(%] The Compary has nel gramed any learie & adwanoss n e naturs of Bans o promobads, Direcion. KPS and the relaleg passs (85 delined
under ha Compasies Acl, 20131 afres pavorally o anlly Wil gy o parson thatara
{m] repmynble an derraed or
] ittt s Rcifdneg @ny barms or pariad of reqayment

(5] Disclosurs pemAining bo slcck siammen] Hed with harks o fnancad insibsons- The Company has availed of the faoiies {secured
namaasgs) om e lendars imar alia on the congition that, the Sompary shall provids of creals o arange o peovide o have crasiad,
s@urly inenesi by way af a sl pan passu charge of the loans. Seauely inleres s ceated ty chags ooabon iowends secunty,

%] 41 Tapearand, B Compary did nol have any ong-eem contmcts exoopt dedvative contracks for which thena vene any matenal foreseeabis
Iessas neal 1 e provided as mquied snder asy lae | acoounting slandards

(| Thars wBra nn AMoURTE which wane refuirad inne ransiamad 1o e nvesior Ecccadon and Frolecton Fund oy ne Gompansy,




SEWA Grih Rin Limited
Modes o Timancial statemonis For the year ended March 31, I0EF
LAl amauard sl 0 INR milland, ddliss olfiraian atalsg)

55

Curing e curent year, bassd on the whisie Dlower complem, re board of cireciors has identibed thal he Inancal meguianty mad oen
place ar M Camaany duiing P yoo orsfod Marzh 31, 2034, The sbave finansal maga bty was savied by senir etfelals of e Camaany
I Godusion wilh 8 coleclion ard retovery agancy, wihensn carlain halilicus mcegis wene recanred agains! delngquent cusiamers

The Compasy has cameed ouf an indemal irseshpation involsing a professional finn in the sbowe mather end terminsdad the servicas of tu
s erpitpeis and deconlinued (he Bosiness with the colsction and mcoeery agency. The sgency hes also identfsd olbsr arses s
armiyes satary £ tmeel advancs imprest and bamoh cash beng used by thie abose ofirials for mangi iy a ollackond o sl

Subeacuen ko yedr andad Bancdh 31, 2024 and posi compiston of abave Fvesbgaban, the Company fhiag eken tha recessasy mmedial shaps
Hi= recoeery from the oMoals, removal of oficals & agency. sranghning of intermal conlnole and protesies and reporing HHE The
ceirsll impact of tha abova raneacson on the Compary has been estimaled o acound As. 1805 The Company Fas baen abbe 60 oot
R 1227 o the above maber and the balance af Bs. 5 &0 has been chamed bo e sasaemant of prafit and ioas in the wene arch 31, 2024

An adcibonal amsunt of A5, 2.24 has been mcousrsd fom the Salwy of T amceor atheial invohead which has been retsd of wih
coresponding expensa in ihe saement of pralil @nd Kes for e pes ercked Manch 31, 2025

856 Freninus perod ipunas have Dean egmuped oF Reclaesilipd whersssr necessan 5 cameapond with curent periad figures nead wih nate 46
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Chartored Accountants
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