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INDEPENDENT AUDITOR’S REPORT ON THE CONDENSED INTERIM FINANCIAL STATEMENTS FOR
HALF YEAR ENDED SEPTEMBER 30, 2026

To
The Board of Directors
Sitaara Housing Finance Limited

Opinion

We have audited the accompanying Condensed Interim Financial Statements of Sitaara Housing Finance
Limited (formerly known as SEWA Grih Rin Limited) (‘the Company”), which comprise the Condensed Balance
Sheet as at September 30, 2026, the Condensed Statement of Profit and Loss (including other comprehensive
income) for the half year ended September 30, 2026, the Condensed Statement of Changes in Equity and the
Condensed Statement of Cash Flows for the period then ended including other explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
Condensed Interim Financial Statements give a true and fair view in conformity with the accounting principles
stated in the basis of preparation para in note 1.1 of the accompanying Condensed Interim Financial
Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") issued by the Institute of
Chartered Accountants of India (ICAI"). Our responsibilities under those SAs are further described in the
Auditor's Responsibility for the Audit of the Condensed Interim Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the
interim financial statements We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the above condensed interim financial statements.
Responsibility of Management for the Condensed Interim Financial Statements

The Company’s Management is responsible for the preparation of these Condensed Interim Financial
Statements that give true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting
principles stated in the basis of preparation para in note 1.1 of the accompanying Condensed Interim Financial
Statements. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Condensed Interim Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Condensed Interim Financial Statements, the management is also responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.




Auditor’s Responsibility for the Audit of the Condensed Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Condensed Interim Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
condensed interim financial statements.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the condensed interim financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
condensed interim financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the condensed interim financial statements,
including the disclosures, and whether the condensed interim financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




Restriction on distribution or use

This report is intended solely to assist the Company’s management for the purpose as stated in note 1.1 of the
accompanying Condensed Interim Financial Statements and accordingly, should not be used, referred to or
distributed for any other purpose or to any other party without our prior written consent. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's board of directors, for our audit work, for this report, or for the opinions we have formed.

For S N Dhawan & CO LLP
Chartered Accountants
Firm Registration Number: 000050N/N500046 .

Rahul Singhal

Partner

Membership No.: 096570
UDIN: 26096570KSHBLI4882

Place: Gurugram
Date: October 17, 2026



Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Corporate ldentification Number CIN: U65923DL2011PLC222491

Cond 1 Bal sheet as at Sej ber 30, 2026

(All amounts are in INR millions, unless otherwise stated)

Particulars Nates Seplum?:l:ra:‘w. 2026 Masc:sé;,tzuza
ASSETS
(1) Financial Assets
Cash and cash equivalents 2 1,471.55 1,335.35
Bank balance other than cash and cash equivalents 3 239,72 233.48
Derivalive financial instruments 4 223.48 224.23
Trade receivables 5 51.45 36.53
Loans 6 20,348.44 14,136.79
Investments 7 0.20 -
Other Financial Assels B 386.27 454.94
Total Financial assets 22,721.11 16,421.32
(2) Non-financial assets
Current lax assets (net) 9 32.92 17.29
Deferred lax assets (net) 10 84.87 114.68
Property, Plant & Equipment 11 71.66 81.50
Intangible assets under development 11 0.12 0.67
Other intangible assets 11 39,71 52.41
Right of use assets 124,30 125.83
Other non-financial assets 12 76.61 37.64
Total Non-Financial assets 429.19 430.02
Total Assets (1+2) 23,150.30 16,851.34
LIABILITIES AND EQUITY
Liabilities
(1) Financial liabilities
Derivative financial instruments 4 . -
Trade payables: 13
- Total outstanding dues of micro enterprises and small enterprises 1218 1211
- Total ling dues of creditors other than micro enterprises and small
enterprises 105,78 36.97
Debt securilies 14 383.16 425.19
Borrawings (other than debt securities) 15 14,861.19 9,599.22
Lease liabilities 136.58 141,11
Other financial liabilities 16 147.66 169.19
Total Financial liabilities 15,646.55 10,383.79
(2) Non-financial liabilities
Provisions 17 22,47 16,96
Other Non- linancial liabilities 18 24.41 25.49
Total Non- financial liabilities 46,88 42.45
Total Liabilities (3 = 1+2) 15,693.43 10,426.24
(4) Equity
Equity share capital 19 3,241.87 3,131.39
Other equity 20 4,215.00 3,293.71
Total Equity 7,456.87 6,425.10
Total Liabilities and Equity (3+4) 23,150.30 16,851.34
Material accounting policies 1
The ace ying notes ref { to above form an integral pan of the condensed interim financial statements
As per our report of even date

For S N Dhawan & CO LLP For and on behalf of the Board of Directors of
hartered Accountants itaara ousing Finance Limited (formerly known as

m Registration Numbgr) 000050N/N5S0004 ﬁ 6/
W’” “
5

Rahul Singhal Vishakha RM

Parlner anaging Director & CEQ Direclor

Membership Number: 086570 DIN: 10988270 DIN: 07108012

Place: Gurugram Place: Mumbai Place: Mumbai

Date: October 17, 2026 Date: October 17, 2026 Date: October 17, 2026

)
. MQ%
ﬁjindaﬂ

Company Secretary
Membership Number: A-60494

Place: Mumbai Place: Mumbai
Mastas Metnbhor 17 9090 Matas ytnhoar 17 2096



Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Corporate Identification Number CIN: U65923DL2011PLC222491

Condensed Statement of Profit and Loss for the half year ended September 30, 2026
(All amounts are in INR millions, unless otherwise stated)

For the half year

. For the year ended
Particulars Notes ended Seg;:mher 30, March 31, 2026
(1) Revenue from operations:
(i) Inlerest income on financial assels measured at amortised cost 21 1,329.04 1,874.04
(i) Fees and commission Income 22 251,79 234.79
{iii} Net gain on fair value changes 23 39.95 70.55
(iv) Income on derecognised (assigned) loans 24 - 239.75
Tolal revenue from operations 1,620,78 2,419.13
(2) Other income 25 7.52 15.41
(3) Total income (1+2) 1,628.30 2,434.54
(4) Expenses
Finance cosls 26 550.84 827.28
Impairment on financial instruments 27 49,15 87.70
Employee benefils expenses 28 653.94 1,080.62
Depreciation and amortisation expense 29 44.09 98.81
Other expenses 30 209.99 305.12
Total expenses 1,508.01 2,399,53
(5) Profit before tax (3-4) 120,29 35.01
(6) Tax expenses 34
Current lax - -
Tax adjustment relating lo prior years - 7.13
Deferred tax charge / (credit) 30.27 10,50
Total tax expenses 30.27 17.63
(7) Profit for the period/ year (5-6) 90.02 17.38

(8) Other Comprehensive Income
Items that will not to be reclassified to profit or loss

Re-measurement gains/ (losses) on defined benefil plan (1.84) (1.57)
Income tax relating to items that will not be reclassified to profit or loss 0.46 0.40
Other comprehensive income (1.38) (1.17)
(9) Total comprehensive income for the period! year (7+8) 88.64 16.21

Earnings per equity share [nominal value of share Rs. 10 (March
31, 2026: Rs. 10)] (Not annualised for half year)

Basic (in Rs. per share) 0.28 0.06
Diluted {in Rs. per share) 0.27 0.05
Material accounting policies 1

The accompanying notes referred to above form an integral part of the special purpose condensed interim financial stalements
As per our report of even date

For S N Dhawan & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants Sitaara Housing Finance Limited (formerly known
irm Registration Numppr: 000050N/N5S00045 EWA, Grih Rin Limited)

g

Rahul Singhal shakha RM

Pariner anaging Director & CEO  Direclor
Membership Number: 086570 DIN: 10988270 DIN: 07108012
Place: Gurugram == Place: Mumbai Place: Mumbai
Date: October 17, 2026 Date: October 17, 2026 Date: October 17, (}‘26
. _b‘?“
o
Udit Kariwala Aybadh Jindal
CFO Company Secretary

Membership Number: A-60494

Place: Mumbai Place: Mumbai
Date: Octlober 17, 2026 Date: October 17, 2026




Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Corporate ldentification Number CIN: U65923DL2011PLC222491

Condensed Statement of Cash Flows for the half year ended September 30, 2026
{All amounts are in INR millions, unless otherwise stated)

For the half year ended

For the year ended

Particuiars September 30, 2026 March 31, 2026

sh flow operating activities
Profit before tax 120.29 35.01
Adjustments to reconcile profit before tax to net cash flows:
Depreciation, isation and impairment 44.09 98.81
Interest expense on horrowings and debt securities 506.21 738.33
Interest expense on leases 6.79 15.22
Impairment on financial Instruments 2.24 10.56
Interest on unwinding of security deposils (0.38) (1.04)
Employee share option expense 25,79 29.81
Loss on sale of property, plant & equipment 0.24 9.44
Gain on lermination of Leases (6.44)] (5.97)
Income on derecognised (assigned) loans - (239.75)
Nel gain on fair value changes (17.17) (70.55)
Operating profit before working capital changes 680.66 619,87
Changes in working capital:
Adjustments for (increase)/ decrease in operating assets:
(Increase)ldecrease in rade receivables (14.92) (28.03)
(Increase)fdecrease in other financial assets 68.93 59,77
(Increase)/decrease in other non -financial assels (37.97) 19.41
(Increase)/decrease in derivative financial asset 4.02 (119.50)
(Increase)/decrease in loan (6,210.80) (4,552.43)
(Increase)/decrease in other bank balance (6.24) 127.94
Adjustments for increase/ (decrease) in operating liabilities:
Increase/(decrease) in lrade payables 68.88 9.70
Increase/(decrease) in provisions 0.73 (7.42)
Increasel/(decrease) in other financial liabilities (21.53) 71.85
Increase/(decrease) in other non-financial liabilities (1.08) (3.88)
Cash used in operations (5,469,32) (3,802.72)
Net income tax paid (15.63) (10.41)|.
Net cash flowsl{used) in operating activities (A) (5,484.95)| {3,813.13)
B. Cash fl
Furchase of Properly, Plant & Equipment {3.91) (5.90)
Capital expenditure on intangible assets including under development (2.50) (8.76)
Purchase of Mutual funds (15,214.50) (16,720.14)
Sale of Mutual funds 15,251.18 18,988.33
Sale of Property, Plant & Equipment 0.07 0.31
Purchase of investment (0.20) -
Met cash froml(used) investing activities (B) 30,14 2,253.84
. Cash flow i 5 Zi
Proceeds from borrowings 6,460,00 3,900,00
Repayment of borrowings (1,201.20) (2,528.68)
Proceeds/{Repayment) of debt securities (42.84) (82.21)
Share issue expenses paid (22.58) (42.18)
Interest paid (524.01) (738.33)
Proceeds from issue of equity shares 939.92 1,480.13
Paymeni of lease liabililies (18.28) (42.01)
Net cash generated from fi ing activities (C) 5,591.01 1,946.72
Mel increase in cash and cash equivalents (A)+B)}+(C) 136.20 387.43
(Cash and cash equivalents at the beginning of the period/ year 1,335.35 947.92
Cash and cash equivalents at the end of the period/ year 1,471.55 1,335.35
Components of cash and cash equivalents (refer note 2)
(Cash on hand 6.93 5.66
Balances with banks 1,149,24 1,179.64
Deposits with original maturity of less than 3 months 315.38 150.05
Total 1,471.55 1,335.35

The above cash flow statement has been prepared under the “Indirect Method" as set oul in Indian Accounting Standard 7 {Ind AS-7) on "Statements of Cash Flows",




Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Corporate ldentification Number CIN: UG5923DL2011PLC222491

Condensed Statement of Cash Flows for the half year ended September 30, 2026

(All amounts are in INR millions, unless otherwise stated)

Reconciliation of liabilities from financing activities:

Particulars Sey e a;u, 2026 Marc?\ssif 2026
Opening balance of share capital (incl. premium) and borrowings 16,770.35 14,043.29
Non cash movement:

Accrual of interest and restatement of foreign currency borrowings; non-cash

iransfer from Share Option Outstanding Account lo securilies premium on exercise 529.92 738.33
of ESOPs

Cash movement;

Issue of shares (including premium) 939.92 1,480.13
Proceeds from barrowings including debts (net) 6,417.16 3,817.79
Repayment of borrowings (net) (1,201.20) {2.528.68)|
Payment of share issue expenses (22.58) (42.18)
(Interest paid (524.01) (738.33)
Closing balance of share capital (incl. premium) and borrowings 22,909.56 16,770.35

Material accounting policies

The accompanying notes referred to above form an integral part of the special purpose condensed interim financial statements

As per our report of even date

For S N Dhawan & CO LLP

Chartered Accountants

Firm Registration Number: 000050N/N500045
il

Y

Rahul Singhal
Partner
Membership Number; 096570

g\g‘l AN g
o0 (AN

Place: Gurugram
Date: October 17, 2026

For and on behalf of Board of Directors

Sitaara Housing Finance Limited (formerly known as SEWA

Grih Rin Limited)

DIN: 10988270

Place: Mumbai

naging Director & CEQ

Date: October 17, 2026

-

Udit Kariwala
CFO

Place: Mumbai

Date: October 17, 2026

Vishakha RM

Director
DIN: 07108012

Place: Mumbai
Date: October 17, 2026

M(S‘ AP/J..

W
A?ygl Jindal

Company Secretary
Membership Number: A-60494

Place: Mumbai
Date: October 17, 2026




Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Corporate Identification Number CIN: U65923DL2011PLC222491

Condensed Statement of Changes in Equity for the half year ended September 30, 2026
(All amounts are in INR millions, unless otherwise stated)

Statement of Changes in Equity

(A) Equity Share Capital

As at As at
September 30, 2026 March 31, 2026
Particulars
N;:‘a?:; oF Amount N;;“:::; of Amount
Bal at the beginning of the Period/ Year 459,061,040 3,131,39 415,438,110 2,747.11
Changes in equity share capital during the Period! Year 1,210,430 110.48 43,622,930 384,28
Closing balance as at the end of the Period/ Year 460,271,470 3,241,87 459,061,040 3,131.39
(B) Other Equity
Reserves & Surplus
Particulars Other Total
Share Based Retained| Securities | Statutory| comprehensive
Payment Reserve  |Earnings premi reserve income
Balance at the beginning of March 31, 2025 837 (415.76) 2,560.88 43.53 (3.00) 2,194,02
Profit f (Loss) for the year = 17.38 - - (1.17) 16.21
Transfer to statutory reserve - (3.48) - 3.48 . -
Securilies premium for Issue of Equily Shares g - 1,0095,85 - = 1,005,85
Share issue expenses - - (42.18) ? . (42.18)
Cost of ESOPs granted during the year 29.81 - - - @ 29.81
Balance at the end of March 31, 2026 38,18 (401.86) 3,614.55 47.01 (4.17) 3,293.71
Profit { (Loss) for the period ¥ 90.02 * ¥ (1.38) 88.64
Transfer (o slatutory reserve - (18,00} - 18.00 F: -
Securities premium on issuance of equity shares 5 - 829.44 - # 829.44
Share issue expenses # . (22.58) - & (22.58)
Transfer on cancellation of ESOPs # 4 r - - -
Cost of ESOPs granted during the period 25.79 u - - & 25,79
Transfer to securilies premium on exercise of ESOPs (1.93) = 1.93 - " -
Balance at the end of the current reporting period 62.04  (329.84) 4,423.34 65.01 ~ {5.55) 4,215,00
Material accounting policies 3

The accompanying notes referred to above form an integral part of the condensed interim financial statements
As per our report of even date

For 5 N Dhawan & CO LLP For and on behalf of the Board of Directors of

Chartered Accountants Sitaara Housing Finance Limited {formerly known as

Firm Registration Number: Q0050N/N500045 SEWA Grih Rin Limited)
6" 74

Rahul Singhal Vishakha RM

Partner anaging Direclor & CEO  Direclor

Membership Number: 096570 DIN: 10988270 DIN: 07108012

Place: Gurugram Place: Mumbai Place: Mumbai

Dale: October 17, 2026 Date: Oclober 17, 2026 Dale: October 17, 2026

: ﬁ.ﬁ%

&Jindal

Company Secretary
Membership Number: A-60494

Place: Mumbai Place: Mumbai
Date: October 17, 2026 Date: Oclober 17, 2026



Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Notes to the Condensed Interim financial statements for the half year ended September 30, 2026
(All amounts are in INR millions, unless otherwise stated)

1

11

1.2

13

Company overview

Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited) ("the Company”) is a Company incorporated on July 18, 2011 under the provisions of the Comparies
Act, 1956, and obtained a fresh centificate of incorporation on April 07, 2014 upon change of name on conversion lo a Public Limited Company. It is a Housing Finance Company

registered under seclion 29A of The National Housing Bank Act, 1987 vide Registration Cerificate Mo. 01.0118.15 dated January 24, 2015, The Company is engaged in providing
secured retail home loans, home equity loans and loans against property to borrowers for a period up to twenty years, The Company operates in India through a network of branches
spread across various Slates and Union Terrilories, including Delhi, Rajasthan, Madhya Pradesh, Uttar Pradesh, Maharashira, Bihar, Haryana, Gujaral, elc. These loans are primarily
intended to be used by borrowers for home purchases, home improvements, home extensions, and (he construction of dwelling units on plots owned by the borrowers, The Company
is not permitted to accept or hold public deposits. The Company changed ils name with effect from January 23, 2026.

Basis of preparation
Statement of Compliance

This condensed interim financial statements comprising Condensed Balance Sheet as at September 30, 2026, the Condensed Statement of Profit and Loss (including other
comprehensive income) for the hall year ended Seplember 30, 2026, the Condensed Statement of Changes in Equily and the Condensed Statement of Cash Flows for the period then
ended including other explanatory information has been prepared to enhance the financial reporting framework approved by the Audit Committee for the current financial year (FY
2026-2027) with the objective of reinforcing internal control effectiveness, sirengthening oversight and supporting transparent and reliable financial reporting. The interim condensed
financial information is intended to provide the Board of Directors, management, existing and prospective lenders, rating agencies, investors, securitisation and assignment
counterparties, debenture trustees, regulatory and supervisory bodies, and other authorised stakeholders with timely and independently audited financial information to support
prudent oversight, disciplined risk li] t and informed decision making. These condensed interim financial statements have been prepared in conformity with the accounting
principles generally accepled in India including the recognition and measurement principles laid down in Indian Accounting Standards (‘Ind AS') - 34 on Interim Financial Statements
specified under section 133 of the Companies Act, 2013 (“the Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended except comparatives for the
corresponding half year ended September 30, 2025 have not been presented as not required for the stated purpose. These interim financial statements have been approved by the
board of directors in its meeting held on October 17, 2026,

Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) till the ime these
condensed interim financial statements have been adopted by the Board of Directors, have been considered in preparing these cond I interim financial statements.

The Condensed Interim Financial Statements should be read in conjunction with the annual financial statements as at and for year ended March 31, 2026, The material accounting
policies applied in the preparalion of the condensed interim financial statements are consistent with those set out in note 2 of the audited annual financial statements for the year ended
March 31, 2026.

Basis of pref ion, ment and presentation

These condensed interim financial statements have heen prepared on the historical cost basis except for cerlain financial assets and liabilities that are measured al fair value. These
financial instruments are classified as per fair value measurements as defined in Ind AS 113, There have been no change in the valuation techniques used from those set oul in note 42
10 the audited annual financial statements for the year ended March 31, 2026.

The Balance Sheet, the Statement of Change in Equity and the Statement of Profit and Loss are presented in the format prescribed under Division Il of Schedule Ill of the Act, as
amended from time to time, for Mon-Banking Financial Companies (*NBFCs") that are required to comply with Ind AS. The Stalement of Cash Flows has been presented as per the
requirements of Ind AS 7 Statemenl of Cash Flows,

Functional and pr ion currency

These condensed interim financial are ted in Indian Rupees (INR), which is the Company's functional and p ion currency. All have been
denominated in million and rounded off to the nearest two decimals, except as stated olherwise,




Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Notes to the Interim Condensed Financial Statements for the half year ended September 30, 2026
(All amounts are in INR millions, unless otherwise stated)

2 Cash and cash equivalents

Particulars

As at
September 30, 2026

As at
March 31, 2026

Cash and cash equivalents

Cash on hand

Balances with banks

Deposits with original maturity of less than 3 months
Total

3 Bank balances other than cash and cash equivalents

6.93 5.66
1,149.24 1.179.64
315.38 150.05
1,471.55 1,335.35

Particulars

Deposils held as margin money against borrowings from banks
Earmarked Balances with Banks
Total

4 Derivative financial instruments (at FVTPL)

As at As at
September 30, 2026 March 31, 2026
239.54 233.30
0.18 0.18
239.72 233.48

The Company enters into derivatives for risk management purposes. Derivalives held for risk management purposes and includes option contracts entered into
for hedging foreign currency payments only. The table below shows the fair values of derivative financial instruments recorded as assets or liabililies together
with their notional amounts. The notional amounts indicate the value of lransactions outstanding al the year end and are not indicative of either the market risk or
credil risk,

As at
September 30, 2026

Particulars

Notional Amounts Fair Value Asset Fair Value Liability

Currency derivatives

Forwards and Swaps

Mark-lo-market gain on derivatives
Total derivative financial instruments

223.48 i
223.48 »

1,980.50
1,980.50

As at March 31, 2026

Particulars . .
Notional Amounts Fair Value Asset Fair Value Liability
Currency derivatives
Forwards and Swaps
Mark-to-market gain on derivatives 2,165.61 224,23 -
Total derivative financial instruments 2,165.61 224,23 -
5 Trade ivabl
i As at As at
Particulars September 30,2026  March 31, 2026

Trade receivables

Unsecured, Considered good 51.45 36.53

51,45 36.53

No trade receivables are due from directors or other officers of the Company either severally or jointly with any other person, nor any trade receivable are due
from firms or privale companies respectively in which any of the director is a partner, a director or a member,

6 Loans
Partieulars Seplem‘?:se: 30, 2026 March 31, 2026
Term Loans (Gross) 20,617.13 14,406.33
Less: Impairment loss allowance 268.69 269.54
Total net 20,348.44 14,136.79
{i) Out of above:
(a) Secured by tangible assets 20,348,44 14,136.79
(b) Loans in India:
Public Sector - -
Others (gross) 20,617.13 14,406,33
20,617.13 14,406.33
Less: Impairment loss allowance 268,60 269.54
Total net (b) 20,348.44 14,136.79
(c) Loans outside India - -
Less: Impail It loss = =
Total net (¢) - -
Total net (b+c) 20,348,44 14,136.79




Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)

Noles to the Interim Condensed Financial Statements for the half year ended September 30, 2026
(All amounts are in INR millions, unless otherwise stated)

7

10

Particulars

As at
September 30, 2026

As at
March 31, 2026

Investment in co-operative bank shares (at amorlised cost) 0.20 -
Total gross 0.20 -
Less: Allowance for impairment loss - -
Total net 0.20 -
Out of above, Investments:

In India 0.20 -
Oulside India - .
Other Fi ial Assets

Particulars Asat ke

September 30, 2026

March 31, 2026

Receivable considered good

Security deposits for branches 12,35 10,65
Excess Interest Spread receivable 360.70 414,69
Receivable from online payment aggregator and gateways 1.95 11,58
Other receivables 15.84 22,44
Total Gross 390.84 459,36
Less: Impairment loss allowance 4.57 4,42
Total Net 386.27 454,94
Current tax (net)

N As at As at
Particulars September 30, 2026 March 31, 2026
Advance income taxes (net of provision for income tax) 32,92 17.29
Total 32,92 17.29
Deferred tax asset (Net)

" As at As at
Particulars September 30,2026 March 31, 2026
Deferred tax relates to the following:

Depreciation on property, plant and equipment and ai ible assets (22.10) (25.36)
Provision for employee benefits 5.66 4.27
Impairment allowance for financial assels 70.28 70.45
Lease liabilities 34.37 3551
Business loss 38.94 94.77
Other adjustment pursuant 1o Ind AS (42.28) (64.96)
Total 84.87 114.68




Sitaara Housing Finance Limited (formerly known as SEWA Grih Rin Limited)
Notes to the Interim Cond d Fi ial
(All amounts are in INR millions, unless otherwise stated)

for the half year ended September 30, 2026

11 Property, Plant & Equi 1 ible asset under develoj t and Other i ible assets
Intan t
Tangible asset (A) l:;i';ﬂ'gf girﬁ;zra o
Particulars development (C) | Total (A+B+C)
Fun:liture and Office Comg L i Total Computer Software under
fixtures guip JUiE t Impr f levelof
(i) |Gross Block
Balance as al April 1, 2025 3717 21.58 66.40 60.49 185.64 83,82 - 269.46
ditions .40 3.47 0.88 1.15 5.80 8.09 0.67 14.66
Disposals / Adjusted 4.86 2.49 1.79 9.44 18.58 - - 18,58
Balance as al March 31, 2026 3271 22.56 65.49 52.20 172,96 91.91 0.67 265.54
Additions 0.29 178 152 0.31 391 3.05 012 7.08
Disposals { Adjusted 0.20 0.26 0,73 = 1,19 - 0.67 1.86
Balance as at September 30, 2026 32.80 24,08 66,29 52,51 175.68 94.96 012 270.76
(i) |Accumulated Depreciati
Balance as at April 1, 2025 4.69 5.43 40,27 14.42 64,81 10.53 - 75.34
For the Period 3.43 4.24 16.86 10.85 35.48 28.97 ¥ 64.45
Disposals 1.06 132 1.69 4.76 8.83 - = 8.83
Balance as at March 31, 2026 7.06 8.45 55.44 20.51 91.46 39,50 - 130.96
For the Period 1.66 2.40 4.02 5.36 13.44 15,75 - 29.19
IDisposals 0.08 0.11 0.69 = 0.88 - - 0.88
Balance as at September 30, 2026 8.64 10,74 58.77 25,87 104.02 55.25 - 159.27
(iii) |Net Block
Balance as at March 31, 2026 25,65 14.11 10,05 31.69 BL.50 52.41 0.67 134.58
Balance as at September 30, 2026 24,16 13.34 7.52 26.64 71.66 39.71 0.12 111.49
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12

13

14

15

16

Other non-financial assets
. As at Asat
Particulars September 30,2026 March 31, 2026
Prepaid expenses 20.84 19.42
Imprest balances 0.78 0.25
Other advances 48,17 3.42
Advance to insurance company 11.79 9.58
GST input credit - 10,94
81.58 43.61
Less: Impairment loss allowance 5.97 5.97
Total 75.61 37.64
As at As at
FPayables September 30, 2026 March 31, 2026
Trade payables

Total outstanding dues of micro enterprises and small enterprise
Total outstanding dues of creditors other than micro enterprises and small enterprises
Total

Debt Securities

12,18 1231
105.78 36.97
117.96 49.08

Particulars

As at
September 30, 2026

As at
March 31, 2026

Measured at Amortised Cost
Unsecured
From financial institution

Redeemable Non Convertible Debentures {{600 Debentures of
Rs.6,43,000/- each)
(March 31, 2026 :600 Debentures of Rs.7,14,400/- each)}

Total

Out of above:

Debt Securities in India

Debt Securilies outside India
Total

383.16 425,19
383.16 425.19
383.16 425.19
383.16 425.19

Debentures are unsecured and non-convertible with a tenure of 7 years from the date of allotment i.e, December 14, 2023, The principal repayments are made
semi-annually and interest is paid on quarterly basis. The interesl rate i.e., 9.65% is determined by adding a margin to the repo rate and is subject to revision

every 18 months,

Borrowings (Other Than Debt Securities)

Particulars

As at
September 30, 2026

As at
March 31, 2026

Measured at Amortised Cost
Secured:

National Housing Bank (refinance) 257,15 273.25
Term loan from banks 10,583.35 5,407.80
Term loan from others 1,821.29 1,534.03
External commercial borrowing 2,199.40 2,384.14
14,861.19 9,599,22
Out of above:
Borrowings in India 12,661.79 7,215.08
Borrowings outside India 2,195.40 2,384.14
Total 14,861.19 9,699.22
Other fi ial liabilities
; As at As at
Particulars September 30,2026  March 31, 2026
Amount refundable to borrowers 0.59 3.81
Amount payable lo insurance company 22.93 30.55
Employee related payables 50.27 80.10
Expense payable 3.59 3.24
Amount Payable on assigned loans 52,75 46.11
Servicing liability 0.66 0.68
Other payable S—— 16.87 4,70
Total ] *”“\-’:;‘ 147.66 169,19
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17 Provisions

N As at As at
Rartioulars September 30,2026 March 31, 2026
Provision for Employee Benefit:

- Gratuity 13.84 11.27
Others
- Impairment allowance on undrawn commitment 8.63 5.69
Total 22.47 16.96
18 Other Non- financial liabilities
. As at As at
Partioulars September 30,2026 March 31, 2026
Excess amount d pending adijt 6.52 20.88
Statutory dues 17.89 4,61
Total 24.41 25.49
19 Equity share capital

As at September 30, 2026 As at March 31, 2026

Particulars
Number of sha A 1 Number of shares Amount

Authorised
Equity share capilal 500,000,000 5,000.00 500,000,000 5,000,00

500,000,000 5,000,00 500,000,000 5,000.00
Issued, subscribed and paid up
Equity share capital (fully paid up) 304,973,871 3,049.74 270,390,511 2,703.91
Equity share capital (partly paid up) 155,297,599 192.13 188,670,529 427.48

460,271,470 3,241.87 459,061,040 3,131.39
Reconciliation of equity shares wding at the beginning and end of the periodiyear:
Equity shares
Outstanding at the beginning of the periodlyear 459,061,040 3,131.39 415,438,110 2.747.11
Add:
Issued during the periodiyear:
- Fully paid at Rs. 10 per Series 11 share [refer note (jii) below] # 7 750,000 7.50
- Partly paid at Rs. 2,33 per Series 12 share [refer note {jii) below] ) . 9,015,000 2116
- Partly paid at Rs. 6.98 per Series H2 share [refer note (i) below] 32790990 233,14
- Call money at Rs. 0.25 per Series F1 share e " = 36.45
- Call money at Rs, 4,17 per Series G & H1 shares - - - 83.43
- Call money at Rs. 3.025 per Series H2 shares [refer note (jii) * 102.25 3 ®
below]

425,000 .38 - -

- Partly paid at Rs. 0.90 per Series |13 share [refer note (i) below] %
Issued pursuant to exercise of employees stock oplions (Series J) 785,430 7.85 * T
[refer note (i) below]
Outstanding at the end of the periodlyear 460,271,470 3,241.87 459,061,040 3,131.39
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(i)

(i)

(iii)

(iv)

Termsl/ rights attached to equity shares:

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. In the
event of liquidation of the company, the holders of equity shares will be entitled 1o receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

During the hall year ended September 30, 2026:

(a) Pursuant to seclions 23, 42, 62, 179(3) and other applicable provisions of the Companies Act, 2013 and rules made thereunder and including Companies
(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and all other applicable rules, and pursuant lo
the resolution of the board dated July 16, 2026 and special resolulion of the members dated August 04, 2026, the board of directors by way of circulation on
August 17, 2026 approved the allotment of 425,000 Series |3 equity shares of Rs, 10 each al a premium of Rs, 17.90 per share (issue price Rs, 27.90 per share)
through preferential allotment to an employee, parilly paid at Rs. 0.90 per share (excluding premium) on application and the balance Rs. 27.00 per share is
payable on call(s).

(b) Pursuant to Section 62(1)(b) of the Companies Act, 2013, the Employee Stock Option Scheme 2018 and 2024 and the board resolution by way of circulation
dated August 17, 2026, the Company allolted 785,430 Series J equily shares of Rs, 10 each to employees on exercise of their vested stock options, comprising
58,000 shares al Rs, 17.68 per share (including premium of Rs. 7.68 per share) and 727,430 shares at Rs. 23.32 per share (including premium of Rs. 13,32 per
share),

During the year ended March 31, 2026, the board of directors in their meeting held on June 20, 2025 and shareholders in their meeting held on July 22, 2025
approved the issuance of 7,50,000 Series I1 fully paid-up equily shares ("Series 11 Shares”) of Rs. 10 each at a premium of Rs. 13.32 per share and 90,75,000
Series 12 equily shares ("Series 12 Shares") of Rs, 10 each al a premium of Rs, 13,32 per share, parlly paid at Rs, 2.33 {excluding premium) lo employees
(including KMP) in accordance with the provisions of Companies Act, 2013 and share subscription agreement ("SSA”) L the shareholders and the
Company.

Further, pursuant to seclions 23, 42, 62, 179(3) and other applicable provisions of the Companies Act, 2013 and rules made thereunder including Companies
(Prospectus and Alloiment of Securilies) Rules, 2014, the Companies (Share Capilal and Debentures) Rules, 2014 and all other applicable rules and in
accordance with the terms of the Shareholders Agreement (SHA) and share subscription agreement (SSA) dated May 17, 2024 and amendments to the Share
Holders Agreement (SHA) entered inlo between the existing shareholders and the Company, and amendment to the SHA and pursuant to the resalution of the
board dated August 25, 2025 and Special resolution of the members dated September 01, 2025, approved the issuance of 33,797,930 Series H2 equity shares of
Rs. 10 each at a premium of Rs. 17.90 per share, parily paid at Rs. 6.98 per share (excluding premium) to Oikocredit Ecumenical Development Cooperalive
Society U.A, Abler Nordic Fund IV KS, WWBCP 1l Non-SSA, LLC, HDFC Bank Limited and HDFC Life Insurance Company Limited.

During the current period, the Company has received the balance call money of Rs. 20.925 per share (Rs. 3.025 face value and Rs. 17.90 premium) on
33,797,930 Series H2 equity shares held by Oikocredit Ecumenical Development Cooperative Society U.A, Abler Nordic Fund IV KS, WWBCP Il Non-SSA, LLC,
HDFC Bank Limited and HDFC Life Insurance Company Limited. These shares are now fully paid-up,

During the year ended March 31, 2026, pursuant to Sections 42 and 62(1)(c) of the Companies Act, 2013 and the rules made thereunder and in accordance with
the provisions of the Share Subscription Agreement dated May 17, 2024 (‘'SSA') entered into between "Vixar Fund | LLP (earlier known as Arpwood Partners
Fund | LLP), HDFC Bank Limited, HDFC Life Insurance Company Limited (together referred to as ‘Investors') and the Company, the board of directors and
shareholders in their meetings held on November 5, 2024 respectively approved the issuance of 291,595,198 series F partly paid-up equity shares ("Series F
Shares") of the Company consisting of 145,797,599 Series F1 equity shares and 145,797,599 Series F2 equity shares and 10,720,412 Series G partly paid-up
equity shares ("Series G Shares") of Rs. 10 each at a premium of Rs, 13.32 per share. Further, the board of directors in their meeting held on December 17,
2024 and shareholders in their meeting held on December 20, 2024 approved the issuance of 9,285,491 Series H1 partly paid-up equity shares ("Series H1
Shares”) of Rs. 10 each at a premium of Rs, 13.32 per share to HDFC Bank Limited and HDFC Life Insurance Company Limited in accordance with the
provisions of Companies Acl, 2013 and SSA,

Further, the Company vide hoard resolulion November 18, 2025 has made the remaining call on Series G and H1 shares of Rs. 17.49 per share (including
premium of Rs. 13.32 per share).

During the current period, the Company vide board resolution dated March 24, 2026 has made the call of remaining amount of Re. 0.25 per share and premium
of Rs. 7.09 per share on Series F1 equily shares and has received Rs. 5.87 (including premium of Rs. 5.62 per share) till March 31, 2026. The balance call of Rs,
1.47 per share (premium) is received by the Company during April 2026 from Vixar Fund | LLP.
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20

20.1

Other Equity

Particulars As at As at
September 30, 2026 March 31, 2026

Securities premium

Balance at the beginning of the Period | Year 3,614,55 2,560.88
Addition of Securities premium on ESOPs exercised 193 -

Addition of Securities premium for Issue of Equily Shares 829.44 1,095.85
Share 1ssue expenses (22.58) (42,18)
Balance at the end of the Period/ Year 4,423,34 3,614.55

Share Option Outstanding Account

Balance at the beginning of the Period/ Year 38.18 8.37
Addl(less): Compensation options granted during the Period net of 25.79 29,81
cancellation i
Transfer to securities premium on exercise of oplions (1.93) 2
Balance at the end of the Period/ Year 62.04 3818

Statutory reserve

Balance at the beginning of the Period | Year 47.01 43.53
Additions during the Period! Year 18.00 3.48
Balance at the end of the Period! Year 65,01 47.01
Retained earnings

Balance at the beginning of the Period/ Year (401.86) (415.76)
Add: Profit transferred from Statement of profit and loss 90,02 17.38
Transfer to stalutory reserve (18.00) (3.48)
Net surplus in the statement of profit and loss (329.84) (401.86)

Other Comprehensive Income

Balance at the beginning of the Period! Year (4.17) (3.00)
Ren t of defined benefit plans (net of taxes) (1.38) (1.17)
Balance at the end of the Period/ Year (5.55) {4.17)
Grand Total 4,215,00 3,293.71

Nature and Purpose of reserves

Securities premium reserve

Securilies premium reserve is used Lo record the premium on issue of shares. The reserve can be utilised only for limited
purposes such as issuance of bonus shares, share issue expenses, elc, in accordance with the provisions of the
Companies Acl, 2013,

Share Option Outstanding Account

This reserve is used to recognise the fair value of options issued to employees under Empl Stock Option Plan.

Statutory reserve

As per Seclion 45-1C of the RBI Act, 1934, every non-banking financial company shall create a reserve fund and transfer
therein a sum not less than 20% of its net profil every year as disclosed in the Statement of Profil & Loss Afc before any
dividend is declared. This ensures that the company does nol appropriate the entire net profit as disclosed in the profit and
loss account, but this p ge is either ploughed back into the busi oris rep ted by a portion of the asset,

Retained earnings
Retained earnings are the profits/(loss) that the Company has eamedfincurred till date, less any transfers to general
reserve, dividends or other distributions paid to shareholders.

Other comprehensive income
Other comprehensive income comprises remeasurement gain or loss on the post retirement benelits net of taxes,
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21 Revenue from operations

Particulars

For the half year ended
ptember 3

For the year ended
March 31, 2026

Interest i on fir 1 t ed at amortised cost:
Interest on Loans 1,320.79 1,850.27
Interest on deposits with Banks 8.25 2377
1,329.04 1,874.04
22 Fees and Ci ission |
pariclars A e
Pracessing fees 12.21 4.02
Prepayment charges 6.96 7.48
Login fees 46.87 46,15
Commission income 170.46 135.39
Collection charges 15.29 41,75
Total 251.79 234,79
23 Net gain on fair value changes
Particulars FSeptemer 30,2026 March 31, 2026
Total net gain on fair value changes on financial instr t
measured at fair value through profit and loss
- On investment in units of mutual funds 36.68 71.28
- On derivatives 3.27 (0.73)
Fair value changes
- Realised 39.95 82.19
- Unrealised - (11.64)
39.95 70,55
2410 on der gnised (assigned) loans
Particulars For the half year ended For the year ended

September 30, 2026

March 31, 2026

Income on derecognised (assigned) loans

239.75

239.75
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30

Other income

ts for the half year ended September 30, 2026

Particulars

For the half year ended
September 30, 2026

For the year ended
March 31, 2026

Other income
Interest on unwinding of security deposits
Liabilities and provisions no longer required write back

Finance Cost

7.14 8,36
0.38 1.04

- 6.01
7.52 15.41

Particulars

For the half year ended
S her 30, 2026

For the year ended
March 31, 2026

p

On Financial Liabilities measured at Amortised cost

Interest expense on borrowings and debi securities 505.21 738.33
Other borrowing cost 0.35 2.45
Premium on forward contract 38.49 71.28
Interest expense on leases 6,79 15.22
559.=34 B827.28
Impairment On Fi ial Instruments And Write Off
Particulars Fepramber sb. 5036 March 31, 2026
On financial instruments measured at Amortised cost
Loan Assets (0.85) 7.41
Loan commitment 2.94 1.53
Other receivables written off 0.03 (0.67)
Bad debts 46.88 76.28
Impairment on other financial assets 0.15 (2.82)
Impairment on non-financial assets - 5.97
49,15 87.70
Employee benefits expense F‘l’ the h?_" yg:‘ ;S:Ge d Fnh;;:,‘:hy;f;&"%ed
Salary, allowances and incentives 592,38 989,40
Contribution to provident fund and other funds 26,15 38.90
Graluity expense 2,24 3.46
Leave encashment 0.24 =
Staff welfare & insurance expenses 7.14 19,05
Employee share option expense 25.79 29.81
653.94 1,080,62
Depreciation and amorti expense
R an e
Depreciation on property, plant and equipment 13.44 35.48
Amortization of intangible assets 15.75 28.97
Amortization of right to use assels 14,90 34.36
44,09 98.81
Other Expenses A ol
Electricity and water charges 7.03 12.36
Rent 10.54 15.71
Repair and maintenance-Others 2717 5.18
Advertisement and markeling expenses 10.26 7.39
IT/Computer maintenance charges 45,11 60.95
Staff recruitment and training 5.49 12,74
Office expenses 18.03 38.99
Director's sitling fees 1.20 2,34
Legal professional & consultancy expenses 61.74 85,70
Cash collection & bank charges 3.10 6.97
Meeling expenses - -
Travelling and conveyance 33.86 3517
Rates fee and taxes 5.32 5.25
Remuneration Lo audilors 242 6.40
Loss on sale of property, plant & equipment 0.24 9.44
Brokerage & Commission 2.88 0.53
__208.99 305.12
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31 Related Party disclosure

(i) List of Related Parties

(A) |[Entities whose control exists

Vixar Fund | LLP
(earlier known as Arpwood
Partners Fund | LLP)

Entity having significant influence over the Company

(B) [Key M ial P 1
Mr.Ajesh A Managing Director & Chiel Executive Officer (w.e.f March 26, 2025)
Mr, Udit Kariwala Chief Financial Officer (w.e. May 25, 2025)
Mr.Ayush Jindal Company Secretary (w.e.f February 7, 2025)
Mr.Vishal Visanji Thakkar Chief Financial Officer (From December 3, 2024 till May 22, 2025)
Non-E ive/Nomi Director
Mr.Amol Jain Director
Mr.Vishal Visanji Thakkar Director
Ms. Renana Jhabvala Director
Mz, Manjiree Jaitly Director
Ms. Smila Affinwalla Director
Mr. Pravin Raghavendra Director
Ms. Vishakha RM Director

Director (From November 13, 2024 till March 5, 2026)

Mr.Rajeev Gupta
Mr. R V Verma

Director (lill June 12, 2025)

[Mr. Sanjay Kaul

Director (lill August 16, 2025)

(i) Related Party Tr tion

Name of Related Party

Mature of Transaction

For the period ended
September 30, 2026

For the Year ended
March 31, 2026

Entities whose control exist

(Vixar Fund | LLP
(earlier known as Arpwood
Partners Fund | LLP)

Key Managerial Personnel

Issuance of Shares

Salary (includes perquisites)
Reimbursement of expenses

Issuance of equity share capital

Director Sitting Fees (excluding GSfT)

214,32

2,33
44,78
0.24
1.10

855.83

35,39
42,76
0.82
2,15

*The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as they are determined on an actuarial basis for the company

as a whole,

(iii) Key Management per

| For the period ended For the Year ended

Particulars September 30, 2026 March 31, 2026

Short term employee henefils* 44.78 42.76

Employee-share based payment 13.16 4,67
otal i 57.94 47.43

* For the period ended September 30, 2026, Shorl term employee benelils includes performance variable paid for the FY 2025-26

(v) Terms and conditions of transaction with related parties

All Related Party Transaclions entered during the year were in ordinary course of business and on arm's length basis.

32 Contingent liabilities

There are no Contingent Liabilities as on 30 September 2026 (31 March 2026: Nil)
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33 Falr Value Measurement

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantag market at the measurement date under current market
conditions {i.e., an exit price), regardless of whether that price is direcily observable or estimated using a valuation technique,

Valuation Principles

Fair value is the price that would be recelved to sell an asset or pald to transfer a liability in an orderly 1r lon b market f if at the L date, The fair value measuwrement is based on the
i plion that the tr 1o sell the assel or ranster the liability 1akes place either;

a) In the principal market for the asset or liability, or

b In the absence of a principal market, in the most advantageous markel for the asset or liabiliy

The principal or the most ad markel must be accessible by the Company, The fair value of an assel of a liability is using the pli Ihal malkel paiciy wmll’d use when pricing the assel
of liability, assuming that market participants act in their economic best interest. A fair value ofa assel lakes into account a market p 's ability 1o g benefits by using
the assel in ils highest and best use or by seling it to another market paJl:pranl that would use the asset in its highest and best use, The Company uses i hinl that are ppropriate in the ciict

and for which sufficient data are available to fair value, i the use of relevant chservable inputs and minimising the use of unobservable inputs, In order to show how fair values have been derived,

financial instruments are classified based on a hierarchy of valuation technigues, as summarised below:

Level 1 Financial Instruments- Those where the inpuls used in valuation are adjusted gquoted market price from active markets for identical Instruments that the Company can access al the measurement date. The
Company considers markels as active only if there are sufficient trading activities with regards to the volume and liguidity of the identical assets or liabilities and when there are hinding and exercisable price quotes
avallable on the balance sheet date,

Level 2 Financial Instruments- Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly ot ble market data available over the entire period of the instrument's life,
The Caompany does not have any financial instruments in Level 2,
Lewvel 3 Financlal Instiuments- Those that include one or mere unobservable input that is significant to the measurement as whole,
Fi fal | by category & Falr Value of Fi fal |
tlindions Waasiisiient ngr Value As at September 30, 2026 As at March 31, 2026
S s a'::‘rz:‘"nﬂ Fair Value i‘l::z:::ﬂ Fair Value
[Financial Assets
Cash and cash equivalents Amartizsed Cost * 147058 - 1,335.35 -
Bank balance other than cash and cash equivalents Amartised Cost % 239,72 - 233.48 -
Derivative financial instruments FVTPL Level 2 22348 223,48 224,23 224.23
Trade receivahles Amortised Cost s 5145 . 36,53 -
Loans Amartised Cost Level 3 20,348.44 20,348.44 14.136.79 14,136,749
Investments IFVTPL Level 3 0.20 0,20 - -
Other Financial Assets Amortised Cost * 386.27 = 454,94 =
Total Financial Assets 2272111 20,672.12 16,421,32 14,361.02
Financial llabllities
Trade payables
Total outstanding dues of micio ises and small pai Amortised Cost 4 1218 - 1z.11 =
Total outstanding dues of creditors other than micio enterprises and
small enterprises Amortised Cost A 105,78 36,97 -
(Debl securities Amartised Cost Level 3 383.16 383.16 426.19 425,19
[Borrowings (other than debt securities) Amortised Cost Level 3 14,861.19 14,861.19 9,589.22 9,595.22
Lease Liabilities Amartised Cost Level 3 136,58 136,58 141,11 141.11
(Other financial abilives Amortised Cost ¥ 147.66 + 168.19 =
[Total Financial Liabilities 15 646,55 15380,93 10,383.79 10,165.52
*Cash and cash equivalents, other bank balances, trade receivables, other financial assets, trade payables, other payables and other fi ial liabilities approxi their camying amounis largely due to the short-term
maturities of these instruments,
Transfer between Level 1, Level 2 & Level 3
There have been no transfers between Level 1, Level 2 and Level 3 for the half year ended September 30, 2026 and March 31, 2026.
Valuation Techniques
Loans
The falr values of loans and receivables are estimaled by discounted cash fiow models that incorporate assumptions for credil risks, foreign excllange risk, prohabrlny o[ default and loss given default eslnrnales Credil
tisk for large corporate and a subset of the small business lending, when appropriate, is derived from market observable data, Where such i Is not avail: e uses and ather
information used in its collective [mpnirmenl models Falr values of consumer lending and morngage portfolies are calculated uslng a portfolio-based approach, grnuping loans as far as possdb]e Inte hnmogermus
groups based on similar ch The caleul and | the falr value to the entire portiolio, using discounted cash flow models that incory Interest rate all

significant characteristies of the loans. The :redil risk s applled as a top- si:be adjuslmenl based on the collective impairment model incorporating probability of defaults and loss given defaults,

Borrewings

The fair value of certain fixed rate b ngs Is d ined by di Ing expected future contractual cash flows using discaunt rate that reflects the issuer's borowing rate at the end of the reporting period, The falt
value of floating rate k Ings are d d 1o be equivalent to the carrying value,

Debt Securities

The Company uses aclive markel prices when available, or other ob inputs in d d cash flow models o es:lmale the canaspnnr.llng falr value Including CDS data of the Issuer to estimate the refevant
credit spreads. Municipal bonds and bonds Issued by financial Jnslilu‘linns are generaﬂy Level 1 and corporate bonds are g Level 2 i as well as ible bonds where usually there is not sufficient
third party trading data to justify Level 1 classifi Level 3 i are those where significant inputs cannot be referenced lo observable data and, therefore, inputs are adjusted for relative tenor and issuer

quality,

Lease liabilities
The fali values of lease lability are based on discounted lease paymenls using a Company’s incremental borrowing rate at the date of ransition, They are classified as level 3 Fair Values in the fair value hierarchy due
1o the use of unobservable inputs, including own credit risk,

Short-term financlal assets and liabilities

For financial assets and financial liabilitles that have a short-t maturity {less than twelve months), the carrying amounts, which are net of i are a of thelr falr value, Such
instruments include: cash and balances, Trade recefvables, Contiact assels, balances other than cash and cash equivalents, lrade payables and contract Hability without a sPecl'n: maturity. Such amounis have been
classified as Level 3 on the basis that no adjustments have been made to the balances in the balance sheet.

Material accounting policies 1
The accompanying notes referred to above form an integral part of the condensed interim financial stalemems
As per our report of even date
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